


ERO 0 


rc ret et 


October 15, 1908] 


THE SPECTATOR: 


Tue Spectator, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid. To all foreign countries in 
the Postal Union, Five Dollars per annum. 

Tue SpecTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 


THE SPECTATOR COMPANY, PustisHers. 
Clifford Thomson, President. Arthur L. J. Smith, Sec’y & Treas. 


John. 
Telephone, ae ae Address, 135 Wittram St., N. Y. 


WESTERN DEPARTMENT, 159 La Salle Street, Chicago, Ill. 
Telephone, Central 4285. 





[All persons residing in America who may desire to purchase publica- 
tions issued by Charles & Edwin Layton, of London, should order 
through The Spectator Company. As sole selling agents in America for 
that well-known firm, all orders for their publications are filled through 
this company.] 





THE SPECTATOR 





Vor. LXXXI. THURSDAY, OCT. 15, 1908. No. 16. 








NEW YORK’S SIGNAL AND HIGH-PRESSURE WATER 
SYSTEMS. 

IRE COMMISSIONER HAYES and Water Commis- 
} sioner O’Brien of New York city have addressed to the 
mayor a letter in which his attention is called to the apparent 
success of the high-pressure pumping system which now pro- 
tects a portion of Manhattan, and which also contained a sug- 
gestion that a redtiction in fire insurance rates might well fol- 
low the improved conditions in fire protection, and that the 
mayor might submit this matter for consideration of the New 
York Board of Fire Underwriters. In this connection it 
might be said that the high-pressure system is not designed 
solely for the benefit of the fire insurance companies, or even 
for the customers of the latter, but contributes to the safety 
and welfare of every citizen of the city, whether insured or 
not, and is more particularly advantageous in warding off 
danger from those who are uninsured. While, if the system 
continues to operate in the future as well as it has in the few 
instances in which it has been put into play, it may be helpful 
in reducing the conflagration hazard, it is undoubtedly true 
that, throwing a tremendous volume of water with great force, 
the water damage is likely to be exceptionally heavy in cases 
where the fire loss may be light. If this supposition is true— 
and it seems reasonable—the insurance losses would continue to 
be about as usual, and the chief benefit of the high-pressure 
system would be in contributing to the lessening of the confla- 
gration hazard. The time does not appear ripe for the fire 
department to attempt to fix the premium rates for insurance, 
and we doubt very much if the underwriters will consent to 
turn over this prerogative of theirs to the fire department. 
Apparently no steps have been taken by the city authorities 
looking to the installation of a new fire alarm signal system, 
despite the severe denunciations of the present system which 
have frequently been made during the last few years by ex- 
perts appointed to investigate same. A failure of the alarm 
system to transmit an alarm may permit a fire to gain such 
headway that even the high-pressure system would fail to 
control it, and the result would be the long-feared conflagra- 
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tion. It is an open question whether or not any reduction in 
rates should be made in this city until a modern and thor- 
oughly reliable alarm system has been installed. 

* * * * * 

Since the above was written, a newspaper has published an 
interview with Commissioner Hayes, in which the latter is 
quoted as saying, while in his office at fire headquarters in 
Sixty-seventh street: 

If this building should catch fire and burn up the entire fire alarm 
system would be put out of commission. The building is not fire- 
proof. It has been the subject of more than one condemnatory report 
by the New York Board of Fire Underwriters. If a fire should put 
our alarm system out of commission there would be no possible way 
of sending in an alarm of fire and calling the engines, except by 
sending messengers to each engine house. Because of this danger— 
and it is a very grave one—I have recently concluded a contract with 
the New York Telephone Company to have our telephone switch- 
board duplicated and installed in the company’s new fireproof build- 
ing, in Fifty-eighth street, between Lexington and Park avenues. 
This building is now nearly completed, and the switchboard will be 
installed soon. I have had this matter under consideration for some 
time, but when I read a few weeks ago of the fire at telephone head- 
quarters in Paris, which put the Paris fire alarm service out of com- 
mission, I decided to act at once. So I have ordered the telephone 
company to go ahead. 


Mr. Hayes is to be commended for taking this step in the 
direction of improved conditions, though it appears that it 
was the Paris fire, and not the recommendations of the under- 
writers, which finally induced him to do so. It is but one 
step, however, and it would not guard in any way against the 
liability to interference which exists all along the signal wires, 
as has been frequently pointed out. Only an entirely new 
system will overcome the grave defects and give the city a 
reasonable certainty that alarms will be promptly and surely 
transmitted. 





THE UNION CENTRAL LIFE INSURANCE COMPANY. 


ONSIDERABLE interest is manifested in life insurance 
circles regarding the outcome of the quo warranto pro- 
ceedings instituted by the Attorney-General of Ohio to de- 
prive the Union Central Life Insurance Company of Ohio 
of its franchise. The proceedings grew out of the recent ac- 
tion of the directors of the company in declaring a stock divi- 
dend from its accumulated surplus for the purpose of in- 
creasing the capital of the company from $100,000 to $500,- 
ooo. The facts of the case, as set forth in a statement by 
President Jesse R. Clark, and heretofore printed in THE 
SPECTATOR, are, briefly, as follows: The Union Central Life 
began business in 1867, issuing policies upon both its partici- 
pating and non-participating plans. A by-law of the com- 
patiy provides that stockholders shall be entitled to a semi- 
annual dividend of five per cent per annum from the general 
funds of the company, and to additional dividends from the 
surplus acquired from the lapses, mortality savings, invest- 
ments, etc., of the funds of the non-participating policies. 
Such dividend, however, was never declared, the managers 
preferring to build up a substantial and trustworthy com- 
pany, backed by adequate funds, to taking profits for the 
stockholders. At the end of 1907 the surplus accrued from 
non-participating policies had reached the sum of $779,788, 
which belonged to the stockholders. Meantime, the surplus to 
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the credit of the participating policyholders had reached the 
very handsome figure of $1,630,832, or a total surplus on all 
policies of $2,510,620, exclusive of surplus accumulations on 
deferred dividend policies. But up to 1907 there had been 
no separation of these funds, as the law did not require it; 
but half-a-dozen or more States adopted laws requiring a 
separate accounting of the funds of each department of a 
company’s business. In order to comply with these require- 
ments the Union Central engaged expert actuaries and a 
large force of clerks to go over its entire business from the 
date of its organization and separate the participating from 
the non-participating business and to ascertain the profits 
arising in each department. The result showed, as stated, 
$1,630,832 to the credit of the surplus of the participating 
policies and $779,788 to the non-participating, which report 
of the experts was approved by the board of directors. It 
being desirable to increase the capital of the company to en- 
able it to comply fully with the requirements of various 
States, the directors decided to declare a stock dividend of 
$400,000 from the non-participating profits, and to apply such 
dividend to increasing the capital to $500,000. There seemed 
to be no legal objection to the stockholders applying the divi- 
dends belonging to them to the purpose indicated, and the 
increase in capital was authorized. While there seems to 
have been no real opposition on the part of the policyholders 
to the plan as proposed, for the purpose of settling the legal 
questions raised now and for all time to come, the Attorney- 
General has brought suit, as above, to secure a judicial de- 
termination of the legality of the action of the company in 
the premises. The Superintendent of Insurance, on his own 
motion, raised the question as to the existence of the non- 
participating surplus as reported by the company in its last 
annual statement, and the further question as to its legal 
right to declare a dividend to stockholders from such sur- 
plus if found to exist. The Superintendent submitted these 
questions to the Attorney-General, who advised the bringing 
of a friendly suit in order to obtain a judicial decision of the 
issues raised. The company agreed to this, and the suit 
was brought with its full concurrence. That the surplus as 
claimed exists, as a matter of fact, is assured by the finding 
of the actuaries who went over the records of the company 
from the time it began business to the close of last year, 
which would seem to decide affirmatively the first question 
raised. It would be a singular business proposition to deny 
to stockholders, who spend their time and their money in 
building up a successful enterprise, the legitimate profits that 
may have accrued after years of patient waiting from their 
enterprise and the hazards of business. In ordinary busi- 
ness affairs it is a matter of frequent occurrence for a cor- 
poration to capitalize its surplus earnings, and there seems 
to be no good reason why insurance companies should not 
do the same. In the particular case of the Union Central 
the profits derived from its non-participating policies were 
declared to be the property of the stockholders, and, even in 
the absence of any by-law to that effect, the common law 
would unquestionably hold that the entire profits of the com- 
pany belong to the stockholders except where they are other- 
wise disposed of by contracts with policyholders. Under 
such construction the participating policyholders are the 
owners of the profits derived from their class and the profits 
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of the non-participating class belong to the stockholders. The 
progress of the proceedings instituted by the Attorney-Gen- 
eral against the Union Central will be observed with great 
interest. 





HE forest fires in Minnesota, while they have been 
checked to a degree, still break out at intervals, and 
timber owners say that it is absolutely useless to attempt to 
inspect the burned area until after a heavy rain. Conservative 
estimates place the losses in that section at over $5,000,000, 
including nearly $1,500,000 in Chisholm. Some agents in the 
town named have been criticised for binding insurance, either 
verbally or in writing, practically up to the time of the fire. 
In cases in which it becomes clear that agents thus attempted 
to insure risks while the latter were threatened by fire, it 
would seem that the companies would be justified in refusing 
to pay claims under such binders. 





AST month the fire loss in the United States and Canada, 
as compiled by The Journal of Commerce, aggregated 
$21,431,400, or about as much as the losses in the months of 
September in 1907 and 1906 combined. The total for the 
first nine months of this year is placed at $186,035,900, and 
presages a sum for the entire year which will probably out- 
strip the losses of any preceding year except those in which 
great conflagrations have occurred. It is to be hoped that 
the losses of the current quarter will fall below the average, 
but the experience thus far scarcely justifies such a hope. 








LIFE INSURANCE TOPICS 








IN AND ABOUT NEW YORK. 


The grand jury at Riverhead, L. I., has returned nine indictments 
against Charles F. Baxter, a physician of Lindenhurst, four of the 
indictments being for perjury. It is claimed that Dr. Baxter wrote 
bogus life insurance policies, and that most of those whom he insured 
did not know such was the case until they were called before the 
grand jury to testify. During the investigation it was found that one 
woman, eighty-eight years old, very feeble and infirm, and unable to 
write her name, had been insured for a large amount and had signed 
the necessary papers. Several girls, it is said, less than sixteen years 
old, found that they, too, had been insured, although they never 
received or saw the policies. 


Gen. Louis Fitzgerald, well known in financial and insurance circles 
in New York, died at Garrison’s-on-the-Hudson on October 6. Gen- 
eral Fitzgerald was president of the Mercantile Trust Company, and 
was a life-long friend of Henry B. Hyde, founder of the Equitable 
Life. He was a trustee of the estate of Henry B. Hyde, and was 
a much-wanted witness at the Armstrong insurance investigation in 
1905. It was never possible, however, to serve process upon the 
General, and the investigation closed without him appearing as a 
witness. The General had a war record marked by splendid gallantry. 

The Equitable Life last week disposed of its Denver building to 
William Barth for the sum of $1,400,000. It has been carried on the 
books at a valuation of $1,150,000. The society also disposed of 
2500 shares of stock in the First National Bank of Chicago for the 
sum of $1,000000. The society has now disposed of its Des Moines, 
Memphis and Denver buildings, has leased on satisfactory terms the 
St. Louis building for ninety-nine years, and is gradually disposing 
of its stock holdings in various banks, trust companies and railroads. 

The announcement in THe Spectator last week that the position of 
chairman to the Association of Life Insurance Presidents, formerly 
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held by Grover Cleveland, had been abolished, disposes of the rumor 
that John Tatlock, until recently president of the Washington Life, 
would get the position. Since the Washington Life was purchased 
by Pittsburg people many persons have been busy with the future of 
Mr. Tatlock. At the time that gentleman was made president of the 
Washington he was associate actuary of the Mutual Life, and that 
company then granted him a leave of absence. It is understood that 
such leave of absence was indefinite, and if so the Mutual Life would 
seem to have first claim on his services. 


President Kingsley of the New York Life contributed a forceful 
article to The Philadelphia Ledger of October 8 on life insurance 
reform. He pointed out that the Armstrong legislation violated 
economic principles, and that those principles are now vindicating 
themselves. A strong point is made by him in quoting the definition 
of the function of the State made by Governor Hughes of New York 
in his speech at Youngstown, Ohio, and pointing out that the Arm- 
strong laws are directly in opposition to that definition. In con- 
clusion he says: 


We have scarcely yet reached the point where a life insurance man- 
ager, expert in his business and keenly anxious about the welfare of 
the people insured in his company, may with safety offer any criticism 
of the insurance laws of the State of New York. There is a disposition 
to cry out against such a critic, to force him into the position of being 
opposed to reform, to make it appear that he is condoning what was 
confessedly wrong in life insurance and seeking a return to practices 
which were reprobated. But the disposition to assume this attitude to- 
ward any criticism of the New York State laws is passing, and the time 
is near when fair-minded men will dispassionately consider whether 
reform which has at the same time wrought almost irreparable injury, 
doesn’t itself need reforming. 


To-morrow has been set for the trial of George R. Scrugham and 
Charles Stirrup, who were, together with Charles F. Carrington, in- 
dicted for forgery in the second and third degrees and conspiracy in 
connection with the election of trustees and directors of the New 
York Life. The indicted men were acting in the name of the 
International Policyholders Committee. Carrington gave evidence 
against Scrugham and Stirrup after their arrest, and it is supposed 
that he will appear at their trial as a witness for the State. 





CHICAGO AND THE WEST. 


R. D. Bokum of the Mutual Benefit Life reports a business of 
$470,000 in September. 

L. Walter Sammis, formerly insurance editor of The New York 
Commercial, who was recently appointed manager for Chicago for 
the Washington Life, has resigned. 

September was one of the largest months in the year with the 
Massachusetts Mutual Life. The company as a whole is about 
$2,000,000 ahead of last year. 

George L. Wrenn, formerly manager in Chicago for the State 
Mutual Life, died last week. He was twice president of the Life 
Underwriters Association of Chicago, and recently elected to hon- 
orary membership in the organization. A meeting of the life under- 
writers will be called to pass resolutions on his death. 

The Penn Mutual reports an increase in business of ten per cent 
over last year in Chicago up to date. September shows an increase 
of twenty-five per cent over corresponding month last year. 

Emanuel Weil of the Central Branch New York Life, who has 
challenged all agents of the company on the number of applications 
to be written and examined during October and paid for this year, 
is receiving a host of acceptances of his challenge. 

The Pacific Mutual Life has offered a perpetual challenge cup to 
its general agents in the life department. The name of each winning 
agency will be engraved thereon, the cup becoming the permanent 
property of the agency winning it three times. 

J. F. Oates has been made assistant general agent of the North- 
western Mutual. 

John T. Boone, formerly with the New York Life, has been made 
president of the recently-organized Southland Life of Dallas. It has 
an authorized capital of $300,000. 

The National Life of the United States of America has been 
licensed to do business again in Texas. It withdrew from that State 
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when the Robertson deposit law went into effect. This company now 
makes practically all of its investments in first mortgages on farms, 
and has invested more than $100,000 in Texas this year. Its total 
insurance in force in the State January I was $1,157,000. 

Alexander V. Weil, manager for Northern Illinois, has closed his 
first year, which has been very successful, with the Fidelity Mutual 
Life. Mr. Weil deserves credit for succeeding handily where several 
others have failed. 

Charles Cook, who was formerly with the Pittsburgh Life and Trust 
as agency director, has received appointment as general agent for the 
Security Life of America in Illinois, with headquarters at Danville. 


NOTES FROM PHILADELPHIA. 


The Travelers Insurance Company is now located in its new 
quarters in the building No. 415 and 417 Walnut stréet, which it 
recently purchased. The entire building will be occupied by the com- 
pany, and all its branch offices for this territory will finally be located 
there. Dr. R. H. Campbell will continue to look after the life and 
accident departments as supervisor of agencies, and A. H. Reeve 
will continue in the performance of like duties for the liability de- 
partment and for the Travelers Indemnity Company as manager. 
Messrs. Pearl & Sudlow and Messrs. Jones & Dietrick, who have been 
agents for the accident and liability departments for many years, 
will also be provided with quarters in the new location. 


Karstaedt & Zeisse, both formerly connected with the Tradesmens 
National Bank of this city, have formed a partnership, and been 
appointed district managers of the Continental Casualty Company. 
They have opened offices at 929 Chestnut street. 


It is expected that the Quaker City Life Insurance Company of 
Philadelphia will be fully equipped to begin business on January 1, 
1909. 

As a result of an investigation made by State officials into the 
business of the Provident Beneficial Association of this city, a con- 
cern doing business at 304 Drexel building, the Attorney-General 
on October I secured a writ of quo warranto requiring its officials to 
appear in court on October 19, to show by what authority it is issuing 
endowment policies, guaranteeing a cash surrender thereon and in- 
suring children between the ages of three and eighteen years. The 
concern was chartered to maintain a society for beneficial and pro- 
tective purposes from funds collected within its membership. Its 
officers are: president, Dr. B. H. Miller; secretary, H. V. Mohn. 


Robert Coleman Drayton, a member of the firm of Toland Bros. & 
Co., bankers, will retire on January 1 next to take the position of 
financial vice-president of the Penn Mutual Life of this city, to which 
he was recently elected. Financial and insurance circles comment 
very favorably on the appointment. 


O. G. Berry, former manager of the Phcenix Mutual Life here, has 
been transferred to Boston, Mass., where he will act in a similar 
capacity for the company. 


There is now being organized, under a Delaware charter, another 
Philadelphia corporation, to be known as the Union National Life 
Insurance Company of America. L. P. Forster is to be the president 
of the company, whose present address is at 937 Drexel building. 


On Tuesday of last week, J. Clayton Erb, private secretary of 
former Insurance Commissioner Israel W. Durham, was killed by his 
wife’s sister at his home. While Mr. Durham was Commissioner the 
position of actuary was nominally held by Mr. Erb, and the investiga- 
tion a few years ago disclosed the fact that he had collected and 
retained fees amounting to $141,000, mainly for valuations of policies 
in the life companies of Pennsylvania. The law seemed to permit the 
retaining of these fees by the actuary charged with making the 
valuations. 








—The American Casualty Company of Seattle, Wash., has 1equested the State 
legislature to enact a law compelling every domestic company, association or 
fraternal order selling accident insurance to deposit $20,000 with the State In- 
surance Department. The American also seeks to have every foreign corpora- 
tion furnish a certificate of deposit of $20,000 with its home State. 











gana Sar Ae FED 





Life Insurance 


AERIAL HAZARDS. 
By FREDERICK 8S. CRUM. 


While hundreds of thousands of dollars are being spent in experi- 
ments with dirigible balloons, aeroplanes, airships, etc., it may be of in- 
terest briefly to consider the element of hazard inherent in aerial navi- 
gation, and especially the fatal accident liability of aviators. We read 
daily of the various trial flights of Baldwin, Farman, the Wright brothers, 
Zeppelin and other more or less famous airship inventors. One day a 
trial flight is reported to have been a great success, but the next day it 
is as likely as not that the same machine will be reported a partial or 
complete wreck. It is apparent that airship machinery is still far from 
safe or reliable. 

Of the comparatively few important inventors who have essayed the 
solution of aerial navigation by dirigible airships of one kind or an- 
other, a goodly proportion have been killed while experimenting with 
their contraptions. DeBradsky’s car broke loose from the balloon and 
the inventor and his assistant, Morin, were crushed beneath it. M. 
Severo’s balloon.caught fire and exploded, the inventor and his engineer 
being killed by the resulting fall. Woelfort’s balloon burst at an alti- 
tude of 1700 feet, and the inventor and his assistant, Herr Knabe, were 
killed. Herr Lilienthal, a famous German aeronaut, was killed by a 
fall in his flying machine which, as so often happens, failed to work 
properly. Also, in 1899, Mr. Percy S. Pilcher, a young English inventor, 
met his death in the collapse of his flying machine. In July, 1905, Daniel 
Maloney went up in an aeroplane at Santa Clara, Cal., the machinery 
failed to respond to the operator and he was killed by a fall of about 
two thousand feet. The current year has had its victims, and mention 
may be made of the death of Lieutenant Fonseca of Brazil, who, while 
attempting to try out a new airship from France, was carried up three 
thousand feet, when the balloon collapsed, and as recently as September 
17 the unfortunate accident causing the death of Lieutenant Selfridge 
and the serious injury of Orville Wright was chronicled. 

The instances of fatal accidents to aviators here noted are a few of 
the more important and widely heralded, but they by no means tell the 
whole story of the hazards of the air. These victims, however, at least 
had the merit of giving their lives in a laudable effort to solve the 
problem of aerial flight. To a layman, in the face of the facts, the prob- 
lem of reasonably safe travel by air medium would appear to be far 
from a practical solution. It is one thing to be able to fly in the air 
for a few moments, or even for a number of hours, but it is quite an- 
other thing to be able to fly with a reasonable assurance of a safe return 
to earth. This part of the problem of aerial navigation must be solved 
if the air is ever to become a popular medium for the transportation of 
persons. Our railroads now kill their tens of thousands, and navigation 
by boat and ship is not to be rated absolutely safe by any means. How 
much less likely it is that aerial transportation will be brought within 
the limits of reasonable safety for many years to come! 

The uncertainty of air as a medium of transport is also illustrated by 
the history of balloon ascensions and the descents by parachutes. Among 
the so-called ‘“‘professors,’’ ‘‘queens of the air,’’ ‘human bombs,” etc., 
there have been many fatalities. The following is a partial, but repre- 
sentative, alphabetical list of violent deaths among this class of per- 
sons who, for a price, and at the imminent risk of their lives, are willing 
to entertain American crowds, notoriously greedy for ‘‘thrillers’’: 

Anderson, George P., at Paola, Kan., had ascended five thousand feet 
when the rope fastening him to the parachute broke, and he was killed 
by the fall. 

Baldwin, John, at Freeville, Ohio, was billed to explode dynarhite 
sticks high in air, the dynamite exploded prematurely at an altitude of 
fifteen hundred feet, and the explosion scattered the fragments of the 
balloonist’s body over a wide area. 

Bennett, James A., at Montreal, Canada, July, 1904, fell from his bal- 
loon into the St. Lawrence river and was drowned. 

Borsen, C., at Dallas, Tex., dropped with his parachute into a tree, 
breaking his neck. 

Bowen, Ben, at Denver, Col., in May, 1902, dropped with his para- 
chute into a lake and was drowned. 

Bozart, Professor, at Chillicothe, Mo., was dashed to death by the 
failure of his parachute to open until he was within less than fifty 
feet of the ground. 

Brle, Fred, at Louisville, Ky., was dashed to death by the failure of 
his parachute to open. 

Cole, Edward, at Toledo, Ohio, after an experience of twelve years at 
ballooning, dropped into Maunee Bay and was drowned. 

Christiansen, Mrs. Anna, at Jamaica Bay, N. Y., fell with parachute, 
which failed to open. It was her third ascension. 

Crissey, N. A., at Punxsatawney, Pa., while attempting a cannon de- 
scent, the parachute failed to release and he fell over one thousand feet. 

Deer, P., at Gay Mills, Wis., fell from his balloon a distance of two 
hundred feet. 

Drew, John, at McAtawa, Mich., fell from his parachute and was 
killed at the age of nineteen. 

East, Edward M., at Walker, Minn., in 1899, fell into Leech lake and 
was drowned. It was his fifth ascension. 

French, Theodore A., at New Haven, Conn., in August, 1907, was 
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dashed to death by a fall of four hundred feet, when his parachute failed 
to open, after a cannon descent. 

Girard, Louis, at Taunton, Mass, September, 1902, fell four hundred 
feet from his balloon. 

Hague, Paul (Prof. Zeno), at Lima, Ohio, dropped into a reservoir and 
was drowned. 

Hicks, Henry, at Kingston, i. Y., May, 1902, dropped into the Hudson 
river and was drowned. 

Holbrook, Robert, at Mt. Vernon, IIl., July, 1902, lost his hold on the 
parachute and fell five hundred feet. 

Hubbard, Mrs. George W., at Clayton, Mo., while performing on a 
trapeze, the parachute broke and she fell twenty-five hundred feet. 

Jacobs, Frank, at Quincy, Ill., August, 1896, was dashed to death by a 
fall of one hundred and fifty feet, when his balloon burst and parachute 
failed to open. It was his one thousand and fifth ascension. 

Johnson, William, at Little Falls, N. Y., fell while attempting a double 
parachute descent. 

Jones, Luther E., at Springfield, Ill., June, 1908, dashed to death against 
a tree which the parachute failed to clear. 

Keefe, Charles, at Cleveland, Ohio, in 1899, was killed by a fall of 
one hundred and fifty feet. His balloon broke its fastening prema- 
turely. 

Ledyard, Arthur, at Toledo, Ohio, dropped with his parachute into Lake 
Erie and was drowned. 

Lee, at McKeesport, Pa., fell from his balloon. 

Limbecker, E. E., at Van Buren, Ark., May, 1904, dropped with his 
parachute into the Arkansas river and was drowned. 

Morrison, Dora, at Anna, Ill., November, 1902, while performing on a 
trapeze bar, lost her hold and fell two thousand feet. This inexperi- 
enced balloonist forfeited her life at the age of nineteen. 

Neonis, Mlle., at East St. Louis, Ill., while taking part in a double 
descent from one balloon, she fell three hundred feet. 

Oliver, William, at Jackson, Mich., July, 1908, was dashed to death by 
a fall of three thousand feet, by collapse of parachute. 

Potter, Pearl, at Howard City, Mich., September, 1907, while attempt- 
ing a cannon descent, the cannon failed to go off and she fell five hun- 
dred feet. 

Reynolds, Frank, at Corey, Pa., in 1899, dropped into Findlay’s lake 
and was drowned. It was his first and last ascension. 

Sann, Charles, at Allendale, Mich., dropped with his parachute into 
Gull lake and was drowned. 

Sartelle, L. A., at Homer, IIll., fell twelve hundred feet when his para- 
chute failed to open. His wife was killed at Cairo, Ill., two months pre- 
vious in a similar manner. 

Sawyer, John, at Lynn, Mass., was killed by being dashed against an 
obstruction before his parachute landed. 

Seeley, Mrs. L. A. (Lillian Le Fay), at La Salle, Ill., dropped with her 
parachute into the Illinois river and was drowned. 

Smith, Carl, at Lewiston, Me., fell one hundred and eighty feet when 
the trapeze bar of the parachute broke. 

Thayer, W. A., at Streator, Ill., in 1899, fell two hundred feet while 
trying to loosen the parachute from the balloon. 

Walters, at Centreville, Iowa, fell one hundred feet when his para- 
chute was torn from the balloon by wires in the ascent. 

Ward, Mabel, at Woonsocket, R. I., July, 1902, had ascended three 
hundred feet, the parachute dropped two hundred feet before it opened, 
and she lost her hold, falling over sixty feet. 

Warren, Leo, at Eaton, Ind., August, 1904, fell while attempting a 
parachute descent. 

Wood, Fred L., at Belleville, N. J., 1908, dropped with his parachute 
into the Passaic river and was drowned. 

Weston, George, and H. Tapascott, at Eureka, Cal., were thrown from 
their balloon and both died from the injuries sustained. The balloon 
broke from its fastenings prematurely. 

Young, Stewart, at Chicago, Ill., fell into a lake and was drowned 
when his balloon collapsed. 


These forty-five fatalities are suggestive of a few of the hazards in- 
cident to flight by air. They are only typical and represent but a small 
proportion of the fatal accidents among parachute performers in recent 
years. In one season it was reported that forty-seven aeronauts were 
killed. As one “professional” put it, “It (fate) gets the best of every 
aeronaut I ever knew, and I have met quite a number in my time. They 
all meet their day and when they do they wish that they had retired as 
they had planned long ago.”’ 

Of the forty-five fatalities noted above, no less than thirteen were by 
drowning. This record clearly shows that balloonists intending to 
ascend near water should provide themselves with lifé preservers. Dur- 
ing the present season two aeronauts have dropped into the Passaic 
river. One, Fred L. Wood, was drowned, being unable to free himself 
from a flag which became wrapped around him in his descent by para- 
chute; and the other, Mrs. Dorothy Mack, was finally rescued by an ex- 
pert swimmer. Another local balloonist, Frank Woodruff, made an 
ascent a few weeks ago at Bloomfidld, N. J., and dropped into a mill 
pond, from which he was rescued with much difficulty. 

There are ballconists living who have made many ascensions covering 
a long period of years, and as an example of this class, Carl E. Myers 
of Balloon Farm, Frankfort, N. Y., may be cited. These men, however, 
have had their thrilling experiences, and usually can relate a few hair- 
breadth escapes. From what past experience teaches, therefore, aerial 
navigation, either as a science or as a sport, must be regarded as extra 
hazardous. I suspect that life and accident insurance companies will 
decline to insure professional aeronauts for a long time to come, and 
certainly this practice is fully justified by experience, to date. 
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THE MIDDLE STATES. 





Examination of Masonic Mutual Life Association. 


The Insurance Department of the District of Co1umbia recently caused 
an examination to be made of the Masonic Mutual Life Association, 
having its headquarters at Washington, D. C. The examiners verified 
the annual statement as of December 31 last, and paid high compliment 
to the management. A particularly strong paragraph in the report reads 
as follows: ‘‘The management is economical and the association has a 
most honorable record in the matter of settling its claims, paying the 
same promptly and in full, and never compromising them.’”’ Inasmuch 
as the association has been in existence for upwards of forty years, the 
record established by it is one that cannot be surpassed. Some years 
ago this association, with a view to maintaining itself in perpetuity by 
an amendment to its charter, charged itself with the maintenance of the 
full legal reserve. Consequently its policies issued of late years are 
valued by the American Experience Table with interest at 3% per. cent, 
the reserve on that basis now amounting to $86,909, making it the 
strongest fraternal organization in the country. The examination showed 
the association to be possessed of admitted assets amounting to $138,050 
and a surplus of $33,641, exclusive of the $86,909 legal reserve. The 
association is managed by a board of twenty-one directors, all of whom 
serve without pay, while Geo. Gibson is president, and the details of 
management are well looked after by Secretary Wm. Montgomery. 





—E. B. Rankin & Co. of Harrisburg, Pa., were recently appointed general 
agents for Dauphin and Franklin counties for the Home Life Insurance Com- 
pany of America. This firm was established in 1860, and is one of the best 
known in Central Pennsylvania. Mr. Rankin was previously connected with the 
Columbian National Life of Boston. 


—William F. Mellerick of Newark, N. J., has been appointed superintendent 
of agencies for the American Mutual Life of Philadelphia. Mr. Mellerick was 
employed in the home office of the Prudential from 1885 to 1897, when he be- 
came superintendent of agencies for the New Amsterdam Casualty, and was 
later supervisor of agencies for the Mutual Reserve Life. When that company 
retired he returned to the Prudential. 


—Some years ago’ Pennsylvania achieved an unenviable reputation as a field 
for grave-yard insurance, and from evidence adduced in a trial in the criminal 
court at Pittsburg last week it would appear that similar practices still exist. 
Two representatives of the Philadelphia Life were accused of larceny, but only 
a portion of their defense had been put in when the judge ordered the jury to 
return a verdict of not guilty. The trouble arose over the cancellation of poli- 
cies on one Foster, who was represented as a wealthy man, but proved to be 
poor. Nearly $50,000 was carried on him by persons having no insurable interest, 
and his application contained many untruths. Companies cannot be too careful 
in investigating suspicious cases of this sort. 

—Isaac B. Snow, superintendent of agencies of the Massachusetts Mutual Life, 
has been in Pittsburg arranging the appointment of John L. McFeely and Lew 
A. Anshutz to fill the vacancy in the general agency caused by the death of 
Charles A. McFeely, the former manager for Western Pennsylvania. John L. 
McFeely is a son of the former manager, and has been active in the management 
and productive end of the office for eighteen years. Mr. Anshutz has been con- 
nected with the office for five years, and is also a large producer. Mr. McFeely’s 
territory will embrace the following counties in Western Pennsylvania: Alle- 
gheny, Beaver, Lawrence, Butler, Armstrong, Indiana, Westmoreland and Wash- 
ington, and Mr. Anshutz will have the title of general agent for Pittsburg and 
vicinity. Mr. Anshutz is prominent in the National Guard, and holds the title of 
lieutenant-colonel and division commissary. 





THE NEW ENGLAND FIELD. 





—The Worcester Magazine, issued by the Worcester (Mass.) Board of Trade, 
devoted its October issue to life insurance. A number of interesting articles are 
presented, embellished with portraits of agents and pictures of offices dealing 
with various phases of the life insurance business, as follows: “Life Insurance 
as Represented in Worcester,” by Guy Francis Wheeler; “The Functions of 
Endowment Insurance,” by W. Gray Harris; “Life Insurance Agents, Their 
Tribulations and Triumphs,” by Henry A. McGowan. The home company, the 
State Mutual, comes in for a good share of description, and the frontispiece to 
the number is a splendid two-color half-tone picture of the entrance and stair- 
case of the company’s building. 





THE WEST. 





—The Prudential has re-entered Arkansas, which State it left about two years 
ago. 

—Lee F. Cole, secretary of the Northern Life of Chicago, has called a meeting 
of stockholders for to-night to consider the affairs of the company. Mr. Cole 
charges President Flick with extravagance in the management of the company. 
President Flick claims that he and several other officers have been serving the 
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company for some time without pay, and that the cost of getting business under 
present methods is the cause of a depletion of the surplus. 


—Horace G. West of Spokane has resigned as general agent for the Mutual 
Benefit Life for Eastern Washington and Northern Idaho. He will take up the 
real estate business. 


—The affairs of the Great Western Life of Kansas City have been concluded 
in the United States Court, and C. S. Jobes has filed his final report as receiver. 
J. H. Upton, actuary of the company, has resigned. 


—The American Central Life of Indianapolis has just been licensed in Okla- 
homa. The office of vice-president, made vacant by the death of Charles E. 
Dark, was filled at the last regular meeting of the board of directors by the 
election of W. W. Dark. 


—The Columbian National Life has under consideration a proposition to 
appoint a medical referee and issue policies from the San Francisco head- 
quarters. This plan, if carried out, would save the time now consumed in re- 
ferring applications to the home office at Boston. 

—The New Century Life Insurance Company of Topeka, Kan., authorized 
capital $200,000 and surplus the same, has elected the following officers: Presi- 
dent, Willard N. Hall; vice-president and general manager, J. W. Haughey; 
secretary, L. G. Beal; treasurer, Fred W. Freeman. 





THE SOUTH. 


—The Louisiana National Life has entered Georgia and Florida. 


—The Equitable Life of New York has purchased a recent issue of 4% per cent 
Chattanooga (Tenn.) bonds, amounting to $500,000. 


—C. T. Burris of Alabama has the honor of being the leader in individual pro- 
duction for the United States Annuity and Life during August. 


—R. K. Shaw, director of agencies of the Southern States Life, resigned on 
July 1, but his resignation has only now been accepted. His successor has not 
yet been announced. 


—R. B. Coit has been appointed actuary of the North Carolina Insurance De- 
partment. Mr. Coit was until recently actuary and secretary of the Southwestern 
Life and was previously with the Metropolitan for twelve years. 


—S. J. Snook, who was formerly connected with the Mississippi agency of the 
Penn Mutual Life, has been given the general agency for that company in 
Western Kentucky, with headquarters in the Fraternity building, Paducah. Mr. 
Snook’s record bespeaks success for the company in the new field to which he 
has been called. 


—The Southland Life is being organized in Texas, with an authorized capital 
of $300,000. The incorporators are John T. Boone, James A. Stephenson, W. A. 
Callaway, E. M. Turner and W. T. Fakes of Dallas; R. D. Gage and H. E. 
Crowley of Fort Worth and W. E. Milligan of San Antonio. The main offices 
will be at Dallas. It is believed that John T. Boone will be president of the 
new company. J. A. Stephenson of Dallas is slated for the vice-presidency. 

—C. S. Alston, who has been superintendent of agencies for the Jefferson 
Star.dard Life of Raleigh, N.C.,for the past year, has accepted a position as man- 
ager cf the Charlotte branch. The Charlotte branch office covers eighteen counties 
in the Piedmont section of North Carolina. It is an excellent territory. Mr. 
Alston came to the Jefferson from the Carolina Life, of which company he was 
superintendent of agencies at the time the Jefferson reinsured the Carolina: He 
is an insurance man of ten years’ active experience, and has been very successful. 





MISCELLANEOUS LIFE NEWS. 





Life Insurance in the Trans-Mississippi Territory. 


The Trans-Mississippi Commercial Congress is an important factor in 
the development of the territory described by its name. It is also wise 
in taking cognizance of every line of human endeavor that enters into 
its field and deems insurance as one of the most important of them. 
Last year President Kingsley of the New York Life addressed the 
annual meeting, and last week at San Francisco the congress heard a 
paper on life insurance by Col. Fred W. Fleming, secretary of the 
Kansas City Life Insurance Company. Mr. Fleming’s paper dealt largely 
with the possibilities of the life insurance business in the Trans-Missis- 
sippi territory, and was an able treatment of the subject. Extracts from 
the address are presented herewith: 


Insurance on human lives is one of the most important institutions in the 
social economy of this advanced age. The immense number of persons affected 
and the magnitude of the operations of insurance render the subject a proper 
one for discussion at any time and from any viewpoint. At this time, however, 
when the institution of life insurance, which is so conspicuous a feature of 
our modern civilization, is misunderstood, and, through prejudice, is being the 
object of attack by hostile legislation, it is peculiarly the province and duty of 
the Trans-Mississippi Commercial Congress to consider its present status in 
the great area of country represented in this body and lend the power of its 
influence in an effort, not only to safeguard the future welfare of this beneficent 
institution, but to elevate the business of insurance to the highest standard of 
efficiency. se a s 

During the past ten years the Trans-Mississippi States have paid to non- 
resident life companies more than five hundred million dollars, and while the 
insurance protection afforded was worth all that was paid for it, there would 
have been a double benefit to this section of country if that immense sum of 
money had been available to stimulate and develop the mineral, agricultural 
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and horticultural interests of this great empire of country lying west of the 
Mississippi river. While it is true that a small portion of the seventy-four 
million dollars paid for life insurance, in greater part to companies east of the 
Allegany mountains last year, was returned in settlement of death claims and 
in investments in Western securities, yet how much more advantageous to the 
Trans-Mississippi country in general it would have been if every dollar of that 
magnificent amount had remained in the West for long-time investment here. 


THE POSSIBILITIES OF THE NEXT DECADE. 

During the next ten years it is well within the bounds of conservatism to 
estimate the amount of premiums that will be paid to life insurance companies 
by the —— of the twenty-two Western States and Territories, at one and one- 
er billion dollars, or an average amount of more than one hundred million 

ollars per annum. if this immense sum of money is withdrawn from active 
circulation in the West during each twelve-month period of the next decade, it 
will constitute a tremendous drain on the financial strength of the Trans- 
Mississippi section. The wonderfui productivity of the territory lying between 
the great river and the Pacific, and the ar tag of its sources of natural wealth, 
have enabled this favored section to take the lead in the production of the pri- 
mary wealth of the United States. No other portion of the world’s surface with 
no greater population could withstand such a drain. It is imperatively neces- 
sary for the commercial welfare of this great Western empire that the business 
of insurance in every line should be delocalized, and this is particularly true of 
life insurance, I am not preaching a sectional doctrine, but advocating a truly 
national policy. The Western country should build up and develop strong and 
prosperous insurance institutions just as they have strong and solvent banking 
institutions, manufacturing companies and great mercantile establishments. This 
is an important economic question affecting the commercial welfare of the West 
to-day, but it becomes doubly important when the future is considered. pig 

What may properly be termed the Modern American system of life insurance 
did not have its beginning until after the Civil War, but during the past forty- 
five years its growth has been the marvel of insurance authorities throughout the 
civilized ent, From a sociological viewpoint, the development of insurance 
on lives in this country sharply emphasizes the difference between social con- 
ditions in America and in the monarchial countries of Europe. The average 
American learns the old couplet at an early age: ‘“‘As we journey through life 
let us live by the way,” and when he assumes the responsibility of establishing 
a home, it is his highest ambition that his family shall have not only the neces- 
sities of life, but some of its luxuries as well. is average income in every line 
of human activity is greater t.an his counterpart in any other country; so, aver- 
aging his experience with that of ten or twenty thousand other men similarly 
situated, he is able to safeguard the future of his dependent ones by life insur- 
ance and is thus enabled to spend a larger portion of his income for living 
—— wins 

he estimated population of the country is eighty-four million persons, com- 
prising eighteen million families and, including women and minors employed, 
approximately twenty-nine million employees. A careful estimate of the earn- 
ings of each of these twenty-nine million employees is $500 per year, and their 
average duration of life, assuming their present ages to be thirty-five years, is 
thirty-two years. The earning power of each member of this great force of 
twenty-nine million persons, duing their expectancy of life, is $8937 each, and 
the combined money value of the total number for the period of their ex- 
pectancy of life would exceed two hundred and fifty billion dollars. The total 
imsurance in force on these twenty-nine million persons is less than five per 
cent of the value insured. 

The value of property in the United States, subject to loss by fire, is given at 
fifty-five billion dollars, and is protected by insurance of forty-five billion dollars. 
In other words, property subject to loss by fire is protected by indemnity of 
more than eighty per cent of its value, while the restless energy of the twenty- 
nine million highly trained lives actively engaged in creating and preserving 
the wealth of America is protected by life insurance of less than five per cent 
of its productive value. he product of their disciplined and efficient activi- 
ties in the form of combustible property is deemed so valuable that business 
prudence requires its owners to carry insurance against loss by fire of eighty 
per cent, while the creators of that wealth carry protection on a more valu- 
able form of property on a basis of five per cent. * * * 


UNJUST TAXATION. 


_ The institution of insurance ought to be fostered and encouraged by the 
State through friendly and just legislation. In nearly all the States of the Union 
it has been, and is still being, burdened with unjust taxes, as though the insti- 
tution of insurance were a menace to the public welfare. Ought not these so- 
cieties, which are satisfactorily performing a great mission of widespread benefi- 
cence, be sustained and favored by the State the same as other agencies for the 
public good? * 

The head of a family who is not fortunate in the possession of a competence, 
makes a wise provision for the future of his dependent ones and voluntarily 
assumes a tax in the form of an insurance premium. In many cases this tax, 
self-imposed, requires on his part the closest economy, and possibly a severe 
sacrifice. Manifestly his prudent forethought is also of benefit to the State and 
to society at large, but, under the laws of nearly every State, this man who 
first taxes himself for an unselfish and worthy purpose, is subject to an unjust 
discrimination on the part of the State by being again penalized in the form of 
another tax. Every argument in favor of the exemption of school and church 
property from taxation applies with greater force to the voluntary contributions 
made by the members of insurance associations. * = 

The most practicable method of developing insurance institutions in the 
West is for the Western people to insist that their State legislatures shall not 
repeat the error that has been made in some of the older commonwealths of 
the Union where laws affecting life companies have been enacted that are re- 
strictive and most oppressive in their operation. It is the duty of the State to 
protect the citizen in the business of life insurance by requiring from the com- 
panies absolute safety to the insured and an honest administration of the busi- 
ness. Further than this it is not the duty of the State to go, and an attempt 
to restrict and limit the development of insurance by laws which undertake to 
establish the form and conditions of contracts is irrational and unjust. It con- 
stitutes an aggravated form of paternalism and can only be justified upon the 
assumption that the American business man—sagacious, resourceful, keen-witted 
and mentally powerful as he is universally recognized to be—needs a guardian 
when he attempts to make a life insurance contract. In some of the older States 
the constitutional right to make a contract in cases pertaining to life insur- 
ance has been taken from the citizen. The terms of life policies have been made 
more liberal from year to year, not as the result of the requirements of legisla- 
tion, but from the experience of the companies and the highly competitive con- 
ditions governing the business. * * * 

The legislatures of the Western States can perform no more useful public 
service than by zealously fostering the development of insurance institutions 
within their States by enacting helpful and friendly legislation. There will be 
complete publicity in the business operations of life companies in the future, and 
the institution of insurance in the United States and Canada will continue to 
grow in popularity and public confidence. 








—Thirty-seventh annual report of the Insurance Commissioner of Minnesota, 


covering the condition and business of all fire insurance companies operating in 


that State as of December $1, 1907, has been recei 
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Seeing the Light. 


Seated before a little table, in the dim light shed by a smoky kerosene 
lamp, was the fortune-teller, deftly shuffling the cards and muttering 
uncanny incantations to herself. To this scene entered Mrs. Ingold. She 
was amply repaid. After learning many things of her past life that sur- 
prised her—though she could not doubt that they were true if thé cards 
read that way—she was led to a land of enchantment, where distant and 
obliging relatives, of whom she had never heard, departed this life leav- 
ing to her enormous fortunes. But suddenly her dream was rudely dis- 
turbed by the discovery of a ‘‘dark cloud which menaces your handsome 
son.” ‘But,’ said Mrs. Ingold in surprise, “I have no sons—all girls!” 
“Ah!” resumed the fortune-teller calmly, “I see; it is your husband. 
The cloud descends and envelops him. Madam, your husband will have a 
very serious illness within the year. Is his life insured?’ ‘‘No,” 
whimpered Mrs. Ingold, ‘‘I don’t know any agent.’’ ‘Never fear,’’ said 
the other, as she turned up the king of hearts, ‘“‘one will come to you 
to-day, and I advise you to listen to him and follow his counsel.” As 
the thoroughly alarmed woman departed, the fortune-teller opened the 
door and yelled down the back stairs: ‘Jake, follow that woman; she 
wants to get her husband insured.’’—Saturday Evening Post. 





—Superintendent Mulhall cf the Metropolitan at Utica, N. Y., is on a 
trip through England and France, accompanied by his wife. 

—The really capable industrial insurance man raises his own re- 
muneraticn when he likes, promotes himself when he likes and to what 
position he wants. 

—On September 28, Agent W. C. Zeigler, of the Charleston (S. C.) 
district of the Home Friendly Society, was promcted to the position of 
assistant superintendent and will open an office at Florence. 

—Superintendent A. Morley, of the Indianapolis district of the Life 
Insurance Company of Virginia, has challenged Evansville and Terre 
Haute for net increase per man during the quarter commencing with 
the week of September 28 and extending to the week of December 28. 

—During the .week that Superintendent Pape of Utica visited the 
Washington and Baltimore districts of the Prudential, the men of those 
districts paid him a handsome tribute. The Washington district and the 
three Baltimore districts secured a number of applications approximat- 
ing 2000 for $192.37. 

—The Colonial has opened another district at McKeesport, Pa. This 
office is to be managed by L. S. Brown, at present manager of the 
Colonial’s North Philadelphia district. Mr. Brown has a fine record as 
an insurance man and succeeded in bringing his old district well to the 
front as a good producer. 

—Agent E. H. Gibson of the Havre de Grace (Md.) district of the Home 
Friendly Society of Baltimore, Md., though crippled in February last, 
and compelled to use a cane, is a hustler, and has put on a solid increase 
of $30.75 since last April. He says that he and ‘“‘Mr. Hard Times’’ are 
not acquainted, and that he simply must make an increase of $50 this 
year. 

—Thomas J. Connelly has been appointed superintendent of the 
Brockton (Mass.) district of the John Hancock Mutual Life, succeeding 
John J. Cone, Jr., resigned. Mr. Connelly has been with the company 
since 1898, when he entered the Troy (N. Y.) district as an agent. He 
has always been a leader in his district and has shown himself to be a 
good manager as well. 

—J. J. Hiller of the Prudential’s New York No. 1 district has com- 
pleted his twenty-fifth year of continuous service with the company. He 
has throughout his entire service with the company been stationed in 
New York. On September 26 Superintendent Elphinstone, on behalf of 
the company, presented Mr. Hiller with a Class E certificate of mem- 
bership in the Old Guard. 

—Superintendent Lloyd, of thé Charleston (W. Va.) district of the 
Prudential, has just cause to be proud of the work his men are doing in 
ordinary. From August 24 to September 7, the entire district put up a 
score of $223,800. Especially fine results by assistancies were: W. L. 
Allen, $66,000; H. A. McClung, $58,300; J. W. Lloyd, $44,500; J. F. Jones, 
$25,500; P. E. Archer, $15,500. 

—Mr. W.-W. Van Nalts, manager of division E of the Prudential, has 
been transferred to division C. F. A. Francisco has been advanced from 
senior assistant division manager to the position of division manager of 
E. Mr. Van Nalts has been with the Prudential for fourteen years, as 
has also Mr. Francisco. Both men have had a thorough experience in 
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division work and are well equipped for the important duties they have 
to perform in their new positions. 


—The Colonial announces the following changes: H. Morlock, man- 
ager at Elizabeth, has been transferred in like capavity to North Phila- 
delphia; Jas. G. Howarth, assistant manager at Elizabeth, has been ap- 
pointed manager of that district. Appointments to Assistancies—August 
G. Heuser, Newark; Joseph Tapfer, New York; John Gutbrod, Trenton; 
George C. Rutan, New Brunswick. 

—Agent Jacob London, of the West Hoboken district of the Prudential, 
recently collected $220.35 on his debit, which amounts to $99.58, thus 
changing his account from $80.05 balance to $36.60 net advance payments. 
For the same week he had an industrial new business issue of seven- 
teen policies, for $2.32 premiums. Besides he has averaged over $2000 
ordinary new business per month this year. 

—The five Prudential superintendents leading in industrial increase 
for 1908 are: H. R. Kendall, Louisville; A. X. Schmidt, Chicago 2; E. 
E. Litz, Omaha; G. S. Wainwright, Washington; A. C. Grant, Mil- 
waukee 1. The five superintendency leaders in ordinary are: C. A. 
Stewart, New York 1; W. H. Joyce, Buffalo 1; A. Huebner, New York 5; 
W. E. Quinlin, Pottsville; S. Saperstein, West Hoboken. 

—The first issue of business to Agent Gibson of the Home Friendly 
Society of Baltimore for Bell Air, Md., was on July 6, 1908. Since then 
Mr. Gibson has visited this territory but eight times, spending only one 
day every other week to make collections and write new business. He 
has written 124 new applications for $16.40, and now has a solid debit of 
$15.10, with $20.20 advance payments and only $3.10 total arrears. 

—Superinténdent J. Wesley Carver, of the Havre de Grace (Md.) dis- 
trict of the Home Friendly Society of Baltimore, wears a broad smile 
these days since he heard that his district has passed Cumberland (Md.) 
district in size of debit. He and his agents are hustling for increase and 
expect big results by the end of the year. Agent Rimmey leads this dis- 
trict in per cent of collections, with Agent Gibson a close second. 
Agents Geo. E. Gilbert, S. E. Gilbert and W. T. Reed follow in the order 
named. Assistant Superintendent Flanagan of Chester, Pa., reports a 
more favorable condition in his territory than for sometime past. 


_ FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


At the recent joint meeting of the committee, on rates and the 
committee on minimum rates of the New York Fire Insurance Ex- 
change, C. F. Shallcross, Charles G. Smith and J. G. Hilliard were 
appointed a committee to investigate and report upon the high- 
pressure system and its equipment, with a view to a reduction of rates 
in the districts protected. Regarding the proposed reduction, Presi- 
dent Evans of the Continental offered the following resolution at the 
joint meeting, which was unanimously adopted: “Resolved, That if 
it shall be found that the high-pressure service is in effective working 
order, and that the fire department is properly equipped with the 
necessary apparatus for using high pressure, this committee favors 
the general proposition to grant a reduction in the current rates within 
the territory protected by the high-pressure system, but such protection 
shall be modified by reason of the failure to provide a new fire alarm 
system, the non-adoption of a proper building code, and the refusal of 
the fire department to attach to the outside steamer connection pro- 
vided for such purpose on buildings protected by automatic sprinklers.” 














Joseph M. Donald, special agent of the German-American in New 
York State, has been appointed Brooklyn agent in the Western district 
of the German-American, Springfield Fire and Marine, and the 
Phoenix of Hartford. 

F. S. McDaniel of 59 Wall street has been appointed New York 
city representative of the Federal Union Insurance Company of 
Chicago, 

The question of correct forms in the use of the alphabetical index 
for storage stores is still troublesome, and we are advised that about 
one-third of the time of the present arbitration committee is occupied 
in complaints of incorrect forms used in policies. Some of the in- 


accuracies are trifling’ and appear to be sins of omission rather than 
of commission, but the Exchange, having made certain forms manda- 
tory, is justified in insisting upon their observance without deviation. 
Yet, outsidé of storage risks, the companies in large majority of cases 
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are at liberty to use their own forms. Probably nothing they can 
devise is wider open than the language which has been allowed in 
hundreds of cases where forms which restricted that the policy cover 
certain lines have been swept away by the broad language “on mer- 
chandise” without any qualification. The justification for this amend- 
ment is that the allowance is based upon survey of the contents of 
buildings and the adjustment of rates to the stocks on hand. But 
think of the chances of lugging in almost anything, from matches and 
chemicals to petroleum and gunpowder, to be insured as merchandise! 
While picking flaws in storage forms, why not go farther and restrict 
this open merchandise form more closely to the former method of 
designating the kind of merchandise to consist “chiefly of” some par- 
ticular article of trade. 


It is amusing to make inquiries among the offices whether they have 
made a profit on city business this year, including Brooklyn, of course. 
Half of them say it is very doubtful, one-quarter that up to October 1 
they were behind, and the other quarter insist they are ahead. The 
experience, of course, is uneven. The Abraham & Straus loss caught 
many Brooklyn agencies which have no connection with New York 
city, so that the purely city offices escaped the charge for that loss. 
One agent on this side is congratulated on his luck in severing his 
own agency from Brooklyn, to the credit of his contingent commis- 
sion account. 


Concerning the restoration of the brokers’ commissions to fifteen 
per cent, it is now held that this is an amendment to the agreement 
which requires a month’s notice. The matter was appointed to come 
before yesterday’s meeting of the Exchange, but on Tuesday evening 
we were informed that there was more chance of delay than of any 
affirmative action. If this is the result of the meeting, the brokers 
will be a disappointed set; but if defeated this time, it is not supposed 
the effort will be abandoned, as the brokers have in mind an organiza- 
tion whose sole object shall be to provide the change in commissions. 


The sentiment in the Exchange in favor of a reasonable reduction 
in the rates, in return for the benefit of the high-pressure service, 
has gathered strength in the last few days. The president of the 
Exchange is an outspoken advocate in its favor, and the subject has 
been considered by the rate committee already. Yet the companies 
are inclined to feel their way and to insist now on the immediate 
reconstruction of the automatic alarm signal telegraph before con- 
ceding full reduction. 

Last year, while the automobile races on Long Island were in full 
blast, an accident occurred by which one young man lost his life and 
several others were injured. Later it was announced the racing 
association had paid a fancy premium to insure themselves against 
all accidents in the Lloyds of London. It is understood such a policy 
has been taken out to cover this year’s races on Long Island. The 
local casualty companies have repeatedly declined similar risks. 

Brokers are inclined to doubt the superior loyalty of the suburban 
agents to their companies, and point to an increase in the number of 
outside companies engaging in suburban business. Their views are. 
contradicted by the tariff companies, who appear satisfied that the 
rates and commissions are being observed with far more success than 
the brokers admit. The attitude of the latter is somewhat incon- 
sistent. Almost all of them have signed the brokerage pledge, and 
their interests are closely allied with the success of the association. 
But the promise and the performance appear to be widely separated. 

The loss committee has warned the companies that the information 
contained in the loss reports is confidential, and suggesting that closer 
care of such particulars be given to the reports. It appears a lawyer 
brought to the secretary’s office on a recent occasion a typewritten 
copy of the comments on a loss by the adjusters. This was in the 
nature of a privileged communication between a committee and the 
members, but it is obvious, if such comments are made public, the 
adjusters will cease to give out such particulars as seem to them fit 
and proper. It would seem that the mere mention of the practice 
should be all that is required to suppress it. 

The curious continue to remark upon the enormous lines which are 
reported in the loss lists upon uptown buildings. A late instance of 
a loss on 1121 Broadway brought out the German-American with 
$200,000 and the Home with $150,090 and others for $100,000 each. 
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Risks further down-town are accepted for $25,000 and $50,000 by con- 
servative companies without a word. 
The experience in revised schedules on city risks has almost in- 


variably led to a substantial increase on the plea that the former . 


surveys were incomplete. The brokers do not favor a revision or 
amendment to the present schedule. They insist that the moment the 
Exchange figure touches a risk (excepting in rare cases of improve- 
ments) the rates bounce upward at once. The brokers are frequently 
called upon by their customers to explain an advance for no apparent 
cause. They say if the Exchange will let rates alone for a few years 
it will be a blessing to all concerned. 

The craze for sprinklered risks goes on as merrily as ever. In a 
recent case in a neighboring city, a reduced rate was given on a well- 
known department store sprinkled risk. Many companies suddenly 
discovered that with the rates one-third off they could afford to write 
larger lines than at the higher rates, though there was absolutely no 
change whatever in the physical risk. This is not an unknown ex- 
perience in the city, but it rarely has gone so far as in the case cited. 

Joseph Froggatt, chief accountant of the Atlas of London’s United 
States branch, has received his certificate as a Fellow of the Central 
Association of Accountants of London, England. Mr. Froggatt 
enjoys a hjgh reputation as an accountant, and he has done excellent 
work in supervising the accounting system of the Atlas in this country. 

Frank B. Hall, of the firm of Frank B. Hall & Co., sailed on 
Saturday last for Antwerp on the steamer “Finland.” 





CHICAGO AND THE WEST. 


Rudolph Tanner of Chicago has been appointed special agent in the 
farm department of the Home of New York for Northern Illinois. 


John V. Thomas, a resident of Dixon, IIl., for fifty-one years and 
one of the foremost citizens of Lee county, died at his home on the 
sth inst., as a result of a hemorrhage of the brain. Mr. Thomas was 
born in Princeton, N. J., October 30, 1835, coming West and locating 
in Dixon, IIl., in 1857. For several years he engaged in school teach- 
ing, during which time he was superintendent of schools of North 
Dixon. He followed this profession until 1864. He later identified 
himself with the real estate and insurance business, which he followed 
all the remainder of his life. At the time of his death Mr. Thomas 
was assistant secretary of the Liverpool and London and Globe In- 
surance Company in Chicago. He served six terms as Mayor of 
Dixon, during which time the city was afforded one of the most careful 
and painstaking administrations in its history. Mr. Thomas was 
prominent in Masonic circles, having taken a most active part in the 
order. He was married in 1861 to Miss Ellen J. Warren, who sur- 
vives him. He is also survived by two daughters, Mrs. William Hoon 
of Dixon and Eleanor, who is living at home. Mr. Thomas was 
known by his friends as one of the kindest and most lovable of men. 
Funeral services were held on Thursday afternoon, October 8. 


The Illinois State Fire Prevention Bureau was organized in Chicago 


on October 6, patterned after the Ohio association. Thirty field men 


became members. The following officers were elected: R. M. 
Bennett, president; M. L. C. Funkhouser, vice-president; Guy Rich- 
ards, secretary. 

Theo. W. Letton, for the past seventeen years United States 
manager at Chicago of the Prussian National Insurance Company of 
Stettin, died October 8, after a somewhat protracted illness. The 
funeral was kLeld Sunday, October 11, from his late home. The 
following well-known insurance men, all members of the Round 
Table coterie at the Union League Club, of which Mr. Letton had for 
many years been a member, were the pallbearers: A. F. Dean, assist- 
ant manager of the Springfield; E. G. Halle, manager Germania; J. J. 
McDonald, manager Connecticut; P. D. McGregor, manager Queen; 
John Marshall, manager Firemans Fund, and George W. Blossom, 
assistant general agent National. Mr. Letton, was born in 1840, near 
Davenport, Ia. At the outbreak of the Civil War he entered the army, 
and was advanced to the position of acting assistant adjutant general. 
Subsequently he engaged in mercantile business at Kansas City, but 
soon gave this up to enter the fire insurance business. For a number 
of years he managed the Western department of the Fire Association 
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of England. After that he occupied a similar position with the Union 
of California. He became United States manager of the Prussian 
National in 1891. 

The Northwestern field men, known as the Minndakowis Tribe, had 
their annual dinner on the evening of October 8. 

Owing to the death of J. V. Thomas, assistant secretary of the 
Liverpool and London and Globe at Chicago, Geo. H. Moore, also 
assistant secretary, will hereafter handle the territory heretofore 
looked after by Mr. Thomas, and will be assisted by one of the com- 
pany’s field men, who is to be called to Chicago for that purpose. 

The Fire Insurance Club of Chicago is to resume its meetings, and 
will hold the first meeting on Tuesday evening, October 13, at the 
board room, Chicago. An interesting musical programme has been 
prepared for this occasion, and the Hon. Martin B. Madden, Con- 
gressman for one of the Chicago districts, will, on that occasion, give 
the members and their friends a talk on the Panama Canal. 

The annual convention of the Blue Goose was held in Chicago 
October 9. There were twenty-five State Ponds represented. Con- 
siderable time was devoted at the meeting to the consideration of 
amendments to the constitution and by-laws. The following officers 
were elected: His highness, supervisor of the flock, Charles H. 
Pescay, New Orleans; grand wielder of the goose quill, C. H. Silk- 
worth, Milwaukee; grand keeper of the golden goose egg, Charles M. 
Tobin, New York; grand custodian of the goslings, T. H. Williams, 
Los Angeles; grand guardian of the nest, W. J. Benallack, Detroit; 
guards, E. S. Phelps, Iowa; C. L. Stockdell, Georgia; C. N. Keith, 
Illinois; C. F. Endely, New Jersey; C. F. Snyder, Kentucky; J. R. 
Sullivan, Wisconsin. In the evening the new candidates were initiated 
by the Kentucky team, after whick. a vaudeville performance occupied 
the remainder of the session. The programme closed with a lunch at 
midnight. 

The fourth annual meeting of the Western Association of the 
Electrical Inspectors will be held at the rooms of the Chicago Board 
of Underwriters on October 20, 21 and 22. This association’s object 
is to improve the methods of controlling the electrical hazard, to 
obtain and circulate information on the subject, and to establish a 
more efficient and uniform practice in supervising the installation and 
maintenance of electrical wiring and apparatus, through the active 
co-operation of those engaged in this work. The association is made 
up of insurance and municipal electrical inspectors. 


A sprinkler system, the cost of which is estimated at $40,000, is now 
being installed by the J. I, Case Co., at Racine, Wis. 





BOSTON AND VICINITY. 


The Chelsea Board of Control gave a hearing the past week to the 
insurance interests, relative to the present condition of Chelsea as a 
fire hazard, and to the attitude taken by the officials in regard to 
certain recommendations made by insurance engineers and others. 
At the meeting representing the insurance side of the case were 
Ralph Sweetland of the New England Insurance Exchange, H. M. 
Fenton, chairman of the special risks committee and the factory 
improvement committee of the New England Insurance Exchange; 
Gorham Dana, manager of the Underwriters Bureau of New Eng- 
land; representatives of the engineers bureau of the latter board, and 
several other representatives of the insurance interests. The Board 
of Control was informed that the condition of Chelsea as a fire hazard 
is very deplorable, and that because of this fact a number of com- 
panies now doing business in Chelsea are very seriously considering 
the advisability of staying there. It was very plainly stated that pre- 
viously city officials have been deaf to the suggestions of insurance 
experts when it was for their own advantage to heed what was 
recommended. The report of the committee on fire prevention of the 
National Board of Fire Underwriters, made two years ago, received 
no attention. Still more recently, since the fire of April 12, the water 
board refused to heed the advice of engineers in the matter of 
enlarging the size of sprinkler connections, in order to give sprinkler 
systems in certain sections of the city a proper water supply. Later 
still it was shown that the fire department had opposed the trans- 
mission of watchmen’s alarms and automatic thermostat alarms over 
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the district telegraph wires. And as a last cause of alarm on the part 
of the insurance companies, the condition of the fire department, 
especially in connection with the disability of three out of four of 
the city’s engines at the last Chelsea fire, was mentioned. The Board 
of Control listened very closely to the statements of the insurance 
men, and expressed a desire to co-operate with the companies for 
mutual protection. The insurance men made certain suggestions 
to the Board of Control, indicating ways of improvement, and they 
will later send a written list of recommendations, which will prob- 
ably be put into execution at once. 

W. F. Flanders, of the insurance firm of Derrick & Flanders, has 
been elected to the board of directors of the Potomac Fire of Wash- 
ington, D. C. 

The Boston Board of Fire Underwriters is considering a draft of 
a new constitution and by-laws. 

It is not to the credit of the town of Winthrop, Mass., which is also 
a popular summer resort near Boston, that the fire which destroyed 
several buildings last week was prevented from causing far greater 
destruction. The means which the town had at its command to stay 
the progress of the fire were pitifully inadequate. The town has no 
engine, and is obliged to depend entirely upon an old-fashioned hand- 
tub, and the stream of water furnished by the hand-tub was not 
thrown a greater distance than twenty or thirty feet. Outside aid 
was called, but not until a general conflagration was imminent. The 
water supply was so inadequate that the modern engine sent from 
Boston was soon obliged to stop pumping. There was also an absence 
of coal supply, and the visiting apparatus had to depend almost en- 
tirely upon the coal which was brought with it. The town needs a 
thorough overhauling, and insurance companies are in no temper to 
waste any sentiment upon a town so blind to its own interests and 
so generally careless as is the town of Winthrop. 

The Jakor of Moscow, Russia, has been admitted to Massachusetts. 
Walter S. Place; Boston, is the agent. 

William W. Wadsworth, Boston, late New England agent of the 
Jefferson, the Nassau and the North River, has been appointed New 
England agent for the California Fire. 





NOTES FROM PHILADELPHIA. 

At a recent meeting the executive committee of the Philadel- 
phia Fire Underwriters Association made a number of corrections 
and additions to the rule book. It rescinded former schedules for 
rating dye houses, print and color works, bleacheries (chemical), 
finishing establishments and rag extracting works; dry houses: for 
pure wool, woolen, cotton jute, linen or worsted yarns or finished 
goods; dry houses: for raw cotton, jute or other vegetable fibre or 
mixed stock; and the one for rating hotels and apartment houses. 
This last-mentioned class of risks is now included under the Occu- 
pancy Table used in connection with the general schedules, and for 
rating all the others there have been adopted coupons to be used in 
connection with the general schedule. Circular No. 1151 revises No. 
1053, and rules that apartment houses, tenement houses, flat houses, 
furnished room houses, light housekeeping houses and boarding 
houses having more than ten and not more than thirty rooms, not 
over 3500 square feet area, or not over four stories high, shall be 
specifically rated at a minimum rate of fifteen cents on building and 
twenty-five cents on contents; exposure and deficiency charges dis- 
cretionary with secretary. Risks of the above classes having ten or 
less rooms shall, for the purpose of rating, be considered the same 
as dwellings, and rates and rules applicable thereo shall apply. Those 
having more than thirty rooms, or being of excess height or area, 
shall be rated specifically under the general schedule using the occu- 
pancy and susceptibility charges applying to apartment houses. 

P. B. Merrill Trainer, who for many years has been the inspector 
of the Alex. W. Wister & Son agency, has resigned to accept an 
appointment as special agent of the Washington Fire of Seattle for 
Pennsylvania, New York and New Jersey. 

Directors of the Insurance Company of North America have ap- 
pointed F. H. Wright as secretary, and H. W. Farnum, formerly 
marine secretary, as assistant secretary. The office of treasurer, made 


THE SPECTATOR 


207 





Fire Insurance 


vacant by the death of Greville E. Fryer, will not be filled for the 
present. 


William H. Kilpatrick, who recently resigned the vice-presidency 
of both the Union and Insurance Company of the State of Penn- 
sylvania, has opened offices at 313 Walnut street, where he will 
conduct a general insurance brokerage business. 


Keighler, Gegler & Co. have been appointed second agents of the 
Western of Pittsburg, succeeding Stone, Mathews & Co. 


Without exception the heads of the fire insurance offices here were 
profoundly thankful on Saturday night when the week of celebration 
commemorating the founding of Philadelphia 225 years ago was 
brought to a close. As one manager said: 

Our office force has been disorganized during the whole week, and 
I do not recall in all my experience a period of the same lengtk when 
there was such a dearth of business that we could close practically 
every afternoon without the work becoming seriously clogged. The 
affair was a brilliant success and many of its features most enjoyable. 
It was probably very helpful to many lines of business in the bargain, 
but ours was not included in that list. 

Robert C. Robinson and John F. Fitzgerald, individually and as 
copartners trading as Robert C. Robinson & Co., insurance agents and 
brokers, were adjudged voluntary bankrupts last week. Their liabili- 
ties are $12,107, assets $2973. Edward F. Hoffman was appointed 
referee. 


Charles B. Nash, formerly of the Charles Platt, Jr., & Co. agency, 
and for several years past connected with the offices of the Union and 
Insurance Company of the State of Pennsylvania, has been made 
counterman of those companies, succeeding Fred Hickman, who has 
resigned to connect himself with the C. J. Adams Company of 
Atlantic City, N. J. 

The stockholders of the Peoples National Fire Insurance Company 
of this city, at its annual meeting last week, elected Louis S. Amonson, 
president; John W. Brooks, first vice-president and secretary; How- 
ard Van Court, second vice-president; J. Hector McNeal, third vice- 
president and general counsel, and James F. Hallowell, treasurer. 

The Philadelphia Fire Underwriters Association has announced 
the following changes in the list of signers of the agreement: Added, 
Clarence A. Krouse & Co., for Hudson Underwriters, New York; 
Keigler, Gegler & Co., for Western, Pittsburg. Removed, Stone, 
Mathews & Co., for Western, Pittsburg, Pa.; Billington, Hutchinson 
& Co., for Adirondack Fire. 





THE MIDDLE STATES. 


Royal Canadian Underwriters Writing Surplus Lines. 


Ward & Winship of 56 Maiden Lane, New York, have been appointed 
as representatives for the United States by the Royal Canadian Under- 
writers, and are authorized to write surplus lines throughout the country. 
The constituent companies of the Royal Canadian Underwriters (which 
latter is under the management of Robert Thomson of St. John, N. B.), 
are the Anglo-American Fire of Toronto; the Montreal-Canada Fire of 
Montreal, and the Ontario Fire of Toronto. Their assets on December 
31, 1907, were, respectively, $399,897, $373,847 and $215,929, giving a total 
of $989,673, as shown by the Canada insurance report. The surplus as to 
policyholders of each of the companies was as follows: Anglo-American, 
$148,245; Montreal-Canada, $86,205; Ontario, $20,329, yielding a total of 
$254,779. 

Both members of the firm of Ward & Winship have had ample under- 
writing experience, Mr. Ward having been for several years agent for 
the Peter Cooper Fire, and Mr. Winship having spent many years in the 
German-American’s office, latterly as counterman. 








—On November 10 the Underwriters Association of New York State will cele- 
brate its twenty-fifth anniversary by a banquet in New York city. 

—Fred S. McDaniel of New York city has been appointed general agent of 
the Federal Union Fire of Chicago for surplus lines throughout the East. 

—The Public Service Commission of the Second District has been pledged the 
support of the various railroad corporations in its investigations to provide better 
safeguards against forest fires in counties within the New York State forest 
preserve. 

—Robert Knaudsten, a young man of Ozone Park, was recently examined on an 
indictment in the Queens County Court, Long Island City, before Judge Hum- 
phreys, charging arson. The defendant conféssed to having set fire to nine 
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houses; and a commission will be appointed to inquire into his sanity. He was 
held without bail. 

—The Concordia of Milwaukee has resigned from the general agency of C. L. 
Stowell of Rochester, N. Y., for New York and Pennsylvania. The company 
will operate these States direct, and has placed A. F. Hebgen, executive special 
agent, in charge of the field pending a permanent appointment. 

—Stephany & Co., who conduct prosperous agencies in Atlantic City and Egg 
Harbor City, N. J., have an excellent opening for another fire company, having 
turned over a considerable volume of premiums to other agencies in 1907, and a 
largely-increased amount thus far this year. This firm now represents such com- 
panies as the Home of New York, Phcenix of London, Commercial Union and 
Niagara Fire. Its office in Atlantic City is in the Bartlett building. The loss 
ratio»: Atlantic City .ast year was below four per cent of premiums. 





THE NEW ENGLAND FIELD. 





—Leonard W. Thompson, examiner of the Security of New Haven for New 
England, has been appointed special agent in that field to assist Special Agent 
Hoxie, with headquarters at New Haven, Conn. 





THE WEST. 





Fire Underwriters Association of the Northwest. 


President Carroll L. De Witt called to order the thirty-ninth annual 
meeting of the Fire Underwriters Association of the Northwest at 10 
A. M., October 7, at the Auditorium in Chicago. The roll call and read- 
ing of the minutes of the last annual meeting were dispensed with. 
Ninety new members were proposed and elected. 

The report of the board of directors was read by Secretary Briggs. 
Then followed the reports of the library committee, the secretary and 
the treasurer. The secretary’s report showed a membership of 757, a 
gain of sixty-six during the past year. The treasurer’s report showed 
total receipts of $3996, and a balance on hand of $6920. 

At this stage of the proceedings Vice-President Chamberlain took the 
chair, and President De Witt delivered his address, which, although com- 
paratively short, was interesting. He called attention to the good work 
being done in several States by the Fire Prevention Associations and 
recommended that these organizations be encouraged and fostered. He 
also recommended an amendment to the by-laws permitting life mem- 
bership and exemption from the further payment of dues after twenty- 
five years affiliation with the association and the payment of dues during 
that time, saying that should this recommendation be acted upon favor- 
ably, fifty-nine members will cease paying dues next ycar, unless this 
number should be reduced by death or resignation, and the asscciation 
would be deprived of only $291 in dues for the year 1909. 

Mr. De Witt then announced the names of the committees appointed 
to prepare suitable memorials on the death of the fifteen members who 
have passed away during the last year, including the last two charter 
members of the organization, E. P. Foreman and W. F. Fox, and stated 
that the reports of these committees would appear in the printed pro- 
ceedings. He said the association had lost 182 of its members by death 
since its organization, and his remarks on this subject—the solemn 
thought of death—were both tender and touching. 

A committee of five was then appointed to report on the president’s 
address, and a committee of like number to nominate nine directors. 

The president then introduced E. G. Richards, United States manager 
of the North British, who delivered the annual address, his subject being 
‘‘A Topical Essay.’”’ Mr. Richards received a grand ovation and the 
reading of his paper (most of which was printed in THE SPECTATOR 
last week) was listened to with marked attention. 

At the afternoon session of the first day the president introduced Lewis 
F. Daniel of Minneapolis, special agent of the- Queen, whose topic was 
‘“‘Harmony—a Message to Fieldmen.’’ This was principally a humorous 
talk, based on the word ‘‘harmony,” and, according to the speaker’s own 
statement, was intended to sound the keynote of harmony. Mr. Daniels 
said the duties of a special agent could be summed up in these three 
words: ‘Get the business.’”’ He referred to the several different asso- 
ciations of the fire insurance field men in his territory, particularly the 
ancient and honorable order of the Blue Goose, and likened the croaker 
to a frog, warning him to keep out of the pond when the ganders were 
around. 

The next speaker was E. W. Beardsley of Hartford, president of the 
National Association of Local Fire Insurance Agents, whose theme, 
“Community of Interest Between Company and Local Agents,’’ was favor- 
ably received by the meeting. Among other things, Mr. Beardsley said 
that the question of determining whether a moral hazard exists should 
be left to the local agent rather than to a company officer; that the 
agent should bear in mind the fact that the company pays the losses, 
and should therefore never consider himself greater than the company. 

“Educational Responsibility in Underwriting” is the title of a paper 
presented by O. E. Lane of Denver, State agent of the Scottish Union 
and National, and, as is implied by the title, the speaker dwelt upon 
the importance of fitting, by education, those who are to be intrusted 
with the responsibility of underwriting, and in this connection spoke 
of the work being done along this line by such universities as Harvard 
and Yale, and by the Fire Insurance Club of Chicago. 

The last speaker at this session was C. H. Patton of Cleveland, pub- 
lisher of Fire Insurance Estimates and Surveys, who made a strong 
plea for schedule rating—especially uniformity of rating, such as would 
most likely result from the application of a so-called universal 
schedule—and favored -a basis rate on fireproof building, predicated on 
insurance of twenty-five per cent of the value, with proper credits for 
higher percentages of insurance. 
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The first speaker at the morning session of Thursday was’ Raynolds 
Barnum of Kansas City, Mo., State agent of the Agricultural, who 
spoke of individualism in fire insurance. He prefaced his remarks with 
a story about Jonah and the whale, from which he drew the moral that 
“you can’t keep a good man down.” . He also tcld a story about a 
Swede in Minnesota who was recently asked by a politician what he 
thought of Taft. He replied that Taft was a good man and would make 
a fine President. He was then asked what he thought of Bryan, and he 
replied with equal frankness that Bryan was a geod man and would 
make a fine President. The politician then asked him who had the best 
show, and he answered without hesitation, “Barnum.’’ Mr. Barnum 
emphasized the importance of the “square deal’? among insurance men, 
and reminded his hearers that ninety-five per cent of the business trans- 
actions of the country were purely a matter of faith, confidence or credit. 
He said the special agent should be an optimist, for the pessimist could 
neither help himself nor be of assistance to others; he urged the publi- 
cation of rates in such a manner as would afford the agent an oppor- 
tunity to show the assured just how his rate was arrived at. He said 
that some insurance men were prone to follow a reckless leader and 
admonished the fraternity to steer a straight course and let the other 
fellow do the dodging. In concluding he remarked ‘‘you’ll always find the 
world willing to step aside for a man who knows where he is going.” 

The next orator on the programme was the distinguished Congressman 
from Minnesota, the Hon. Jas. A. Tawney, who spoke on ‘‘The Panama 
Canal.” He contended that his subject was an appropriate one in a 
gathering of insurance men, and supported the contention with the state- 
ment that ‘‘Water is just as necessary to the success of fire insurance 
companies as to the canal.’’ He said that the canal would reduce the 
distance from coast to coast by 10,000 miles; that the number of men 
employed in the work is 26,000; that 100 steam shovels, 300 flat cars. and 
150 locomotives are in use on the canal; that there has not been a case 
of yellow fever there in over two years, and that the death rate on the 
canal zone is less than in any part of this country; that Congress had 
already appropriated $110,000,000 in the undertaking, and that the esti- 
mated total cost would be $250,000,000. He expressed the opinion that 
the work would be completed in six years from January, 1908. The dis- 
course was intensely interesting, as was evidenced by the applause at 
its conclusion. 

Mr. Tawney was followed by W. N. Johnson, of Erie, Pa., whose paper 
was entitled “‘The New Gospel of Publicity.”” The keynote of Mr. John- 
son’s paper was publicity in all matters pertaining to the fire insurance 
business. In the nineteen States constituting what is known as the 
Northwestern field, Mr. Johnson said, seven States prescribe, by law, the 
form of policy contract; eleven have a valued policy law; seven States 
prohibit the use of the coinsurance clause; eleven States have the anti- 
compact law, which paralyzes all.efforts to improve the character of risks 
or to reduce the fire hazard; that the insurance companies themselves 
have unconscientiously invited the present unreasoning hostility of the 
public, the legislatures and the courts by remaining silent, instead of 
educating the public. The plan of disseminating information will be as 
follows: First, by addresses before legislative committees, meetings of 
Insurance Commissioners, boards of trade, chambers of commerce, 
business men’s associations and other public and social organizations; 
second, by printed articles in the daily newspapers, insurance journals, 
trade papers and magazines; by circulars for distribution to the general 
public, to schools, colleges and universities, and also for distribution 
through the mail by leading business houses to their correspondents; 
third, by securing the assistance of the ficld men, local: agents, State 
and district raters, electric, hydraulic and sprinkler inspectors. 

Mr. Johnson’s paper was well received, as its importance merited. 

Dwight H. Perkins of Chicago was next introduced and commenced 
his remarks by changing the title of his paper from “The Relation of 
Insurance Companies to Architects’ to ‘‘Suggested Relations Between 
Underwriters and Architects.” 

In speaking of building ordinances Mr. Perkins pointed out that Cleve- 
land, Ohio, has the best laws on building construction of any city in the . 
United States. He strongly advocated the use of, and affiliation with, 
political machines, in order to get the best and most speedy results with 
reference to building laws and- their enforcement. He signified a will- 
ingness to appoint committees from the American Institute of Archi- 
tects to co-operate with fire insurance men in all matters relating to 
improved construction of buildings. 

In Geo. H. Batchelder’s paper on ‘‘Evolution,’’ he told some plain 
truths in a terse manner. He did not carry his auditors through the 
different stages of the evolution of the subjects touched on, but rather 
referred to the subjects in their evolved state, speaking particularly on 
the specialization of certain features of the business, and, as he himself 
puts it, ‘fa sort of running commentary.’’ Mr. Batchelder’s contribution 
was appreciated by all who heard him. 

The following directors were recommended by the nominating com- 
mittee, and elected: C. W. Higley, F. B. Wise, Geo. H. Bell, O. A. Bas- 
sett, Carroll L. De Witt, Horace L. Spice, Geo. S. Valentine, Geo. A. 
Mowry, Chas. L. Easton. The new officers are as follows: H. N. 
Kelsey, president; Neal C. Rowland, vice-president; Nelson E. Briggs, 
secretary; W. R. Townley, treasurer. 





Complains of RateLCutting in Oklahoma. 


Insurance Commissioner T. J. McComb of Oklahoma recently sent a 
communication to the Shawnee Fire, stating that a complaint had been 
filed with the Department alleging rate-cutting on the part of one of 
the company’s agents writing insurance in Oklahoma. 

In answer to this complaint J. W. Going, vice-president and manager 
of the Shawnee Fire, replied that, so far as he knew, no agent of the 
company had “‘cut’”’ the rates fixed by the latter. He went on to say: 


At present the conditions in Oklahoma may be considered as somewhat 
chaotic, and I regret this very much indeed. As I understand the present Okla- 
homa. laws, the companies are prevented from entering into an agreement on the 
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subject of rates. I believe they should be compelled by legislative enactment to 
adopt a uniform system. Your Department is very properly clothed with author- 
ity to pass upon the solvency of insurance companies. One company might 
collect a premium of $20 for a certain risk, basing the rate upon their experience. 
Another company might only charge a premium of $10 for the same risk, being 
without experience and conducting the besteane without*dny knowledge or care 
for the existing hazard. The first-mentioned company would provide a reserve on 
the basis of $20. The other company would only be compelled to provide a re- 
serve on the basis of $10, or one-half the former amount. As a result, the 
amount set apart a 2 one company would be sufficient, while it would not be 
in the other case. ow woul 


tained are and should be very important in passing. upon the financial integrity 
of the companies, and I have never received a letter from an Insurance Depart- 
ment which has given me more satisfaction than the one to which I am now 
making reply and for which I wish to offer my sincere thanks. 

Your inquiry is unusual, but very proper. It would be very gratifying to me, 
indeed, if all the Insurance Departments would make a diligent inquiry as to the 
rates obtained and prevent demoralization, as well as discrimination. 

A company that makes a practice of writing business at less than prevailing 
rates is an active candidate for a receivership. I am confident, furthermore, that 
the year 1908 will] prove one of the most disastrous in the history of underwriting 
in the United States. 





Theodore W. Letton is Dead. 


Theodore W. Letton, United States manager of the Prussian National 
Fire of Stettin, died last week after a protracted illness from kidney 
trouble. The funeral was held on Sunday last, and the pall bearers 
were all members of the round-table coterie at the Union League Club. 
Mr. Letton was an underwriter of well-known ability and his death is 
a great loss to fire insurance, and deeply regretted by his many friends. 





Ohio Notes. 
[From OUR OWN CORRESPONDENT. ] 


Charles Williams, chief of police of Wellsville, has been indicted on 
the charge of arson, as a result cf investigations made by Deputies 
Baumgarder and Fox of the Fire Marshal’s office. 

Special agents in this State are wondering what the moral hazard will 
be in the case of the thirty counties that have been voted “‘dry” within 
the past two weeks. More than 600 saloons will be out of business within 
a short time and their stocks will be worthless and the rooms without 
tenants. At some points it is said that the saloonists will engage in the 
tobacco and soft-drink business, but in others they will not. Bitter 
feelings have been éngendered in scme towns over the matter and almost 
anything is likely to result. A close watch will be kept at these places 
to learn what the effect will be. The larger wholesale houses in Ports- 
mouth and some other places voted dry will move to Columbus and Cin- 
cinnati. Small breweries have been operated in some of the counties 
voted ‘“‘dry.’”’ These will be out of business, as their trade was local 
and they cannot manufacture longer. 

The committee on building code at Cleveland has agreed to recom- 
mend an amendment to the rules that will allow the construction of 
concrete buildings eight stories and the use of reinforced concrete floors. 

An effort is being made by the Ohio State Fire Prevention Association 
to secure the enactment of better building codes in the various towns 
and cities of the State. For a long time the members have felt that 
town and city councils should recognize the advisability cf adopting the 
approved code in substance, at least, and the committees of the asso- 
ciation are gradually working to that end. The improvement will be an 
important one, both to propertyowners and the insurance companies, if 
the association succeeds in this undertaking in a considerable number 
of places. 

The Paige-Hedden Company of Akron was incorporated a few days 
ago with a capital stock of $10,000 by D. K. Paige, H. F. Hedden, C. H. 
Wells, A. T. Paige and Cecil Armstrong. The new company will take 
over the insurance agency of D. K. Paige & Co., one of the old agencies 
of the city. Harry F. Hedden has for some time been connected with 
Chubb & Son, fire and marine underwriters of New York. 

Frank Pfeifer, one of the oldest fire insurance agents in the country 


in point of service, died at his home in Columbus a few days ago at the _ 


age of ninety-five years. oO. M. C. 
Cleveland, October 12. 





Des Moines Items. 
[From OuR OWN CORRESPONDENT. ] 


B. F. Kaufman, chairman of the legislative committee of the Iowa 
Association of Local Fire Insurance Agents, is preparing a measure for 
the coming session of the Iowa Legislature which shall require all fire 
companies doing business in Iowa to file with the State Auditor a scale 
of rates charged on the different classes of risks. He declares that 
there .are inequalities in the rates now charged that should be corrected. 
His proposed bill provides that agents be forced to adhere to the scale 
as filed with the Auditor. A meeting of the committee is soon to be 
held to promote this measure. Mr. Witner at that time will submit a 
measure providing for appointment of an Insurance Commissioner to 
have exclusive control of Iowa insurance business. 

Auditor of State B. F. Carroll, who is candidate for Governor on the 
Republican ticket, is submitting in his campaign some interesting sta- 
tistics as to insurance legislaton brought about while he has been 
Auditor, and which, he claims, is the most important along the lines of 
insurance passed in many years. 

Many Iowa insurance men are joining in a general movement against 
what they term unjust discrimination against them and in favor of 
Eastern companies, because of the Blanchard anti-compact law. They 
want an antj-discrimination act passed placing rates on a parity, so that 
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1 your Department, or any other Department, de-. 
termine the solvency of the one and the insolvency of the other? ‘The rates ob- 
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one man cannot have property insured for 
while his neighbor pays seventy-five. 

Sioux City is to have a new fire insurance company, with a capital 
stock of $100,000. F. A. McCormack of the Iowa State National Bank 
is president. OBSERVER. 

Des Moines, Iowa, October 10. 


forty cents per hundred 





—The Sovereign Fire of Canada is applying for admission to Michigan and 
Wisconsin. 


—J. F. Eaton, senior member of the Kansas City (Mo.) firm of Baird, Eaton 
& Fulton, died last week, after a long illness. 


—Louis W. Snider, a local agent at Jonesville, Mich., has been appointed 
Michigan special agent of the Walla Walla Fire. 


—President Hoadley, of the American of Newark, spent a week recently at the 
company’s Western department offices in Rockford, Ill. 


—E. E. Siler, Ohio special agent of the Niagara Fire, has resigned to take 


“ charge of the Fort Wayne office of the Indiana Inspection Bureau. 


—The Federal Union of Chicago has been admitted to Ohio, and has applied 
for admission to Michigan. Maxson & Perdue have been appointed sole agents 
at Cleveland. 


—In his annual report, Insurance Commissioner Hartigan of Minnesota recom- 
mends that the next legislature enact a law prohibiting reinsurance in unau- 
thorized companies. 

—Chas. W. Good has resigned as special agent of the German-American for 
Southern Illinois, to become Illinois State agent of the Niagara Fire, succeeding 
J. J. Johnson, resigned. } 

—J. B. Braunstein of Cincinnati, Ohio, local agent of the Phoenix of Hartford, 
died last Wednesday, following a paralytic stroke. Mr. Braunstein had been 
connected with the Phcenix for thirty-five years. 

—The legislature of Ohio, which meets biennially, held its first session this 
year, and adjournment was taken to January, 1909, consequently this State should 
be added to the list already printed in Taz Spectator showing the State legisla- 
tures meeting in 1909. 

—The new system for rating sprinklered risks to be applied hereafter in Chicago 
is creating much interest among insurance men and owners. A clause will be 
attached to policies covering these risks, providing that any additional insurance 
must be in stock companies admitted to the State. 

—The report of the investigations made at Indianapolis, Ind., by the National 
Board’s committee on fire prevention, on the fire hazards of that city enumerates 
overhead wiring in the congested district, main arteries too infrequent outside of 
congested district and gate valves too far apart, as the principal defects. 

—The office force of the Freeholders Insurance Company of Topeka, on Sep- 
tember 25, presented J. W. Bailey, the retiring assistant manager, with a hand- 
some gold watch suitably inscribed, as a token of the appreciation in which he is 
held by them. As already announced, Mr. Bailey, for family reasons, goes to 
Colorado, his old rendezvous, as field man in the mountain department of the 
Phenix of Brooklyn. 

—In his annual report to the Governor, Insurance Commissioner Basford of 
South Dakota says: “Our insurance laws are lax and too indefinite as com- 
pared with those of other States. I think it is possible to legislate too strin- 
gently and thereby cripple the efficiency of insurance, while at the same time it 
is very patent that legislation of a wise type is needed both in the interests of 
legitimate companies and of the insuring public.” 





THE SOUTH. 


North Carolina Companies Withdraw from Association. 


A committee composed of A. B. Andrews, S. Y. Tupper, Thos. Egleston, 
Dan B. Harris and Benj. Y. Smith, representing the Southeastern Under- 
writers Association, and representatives of the Piedmont, Scottish Fire, 
Atlantic Fire, Pimlico Insurance and Banking and the Carolina of Wil- 
mington, companies which seceded from the organization subsequent to 
the annual meeting in May last, recently held an important conference 
at Charlotte, N. C. The companies seceded for the reason that their 
assessment for membership was raised to a full percentage basis, while 
they had previously paid a smaller amount owing to the limited field of 
their operations. The question of withdrawing rate jurisdiction over 
North Carolina may arise as a consequence. 

Notwithstanding the arguments presented by the committee, the five 
North Carolina companies did not rejoin the Southeastern Underwriters 
Association, giving as their sole reason the question of expense, and 
making the contention that, being on the ground and familiar with the 
risks, they should not be charged with their pro rata of the cost of in- 
spections. They expressed themselves as being willing to become asso- 
ciation members on a lesser assessment than the general one charged. 
The special committee will report to the executive committee at its 
meeting this week. The business transacted by all North Carolina com- 
panies in their home State, including that of the five companies which 
were formerly members of the Southeastern Underwriters Association, 
aggregates about twenty-eight per cent of the total business in the 
State. : 
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—The Aachen & Munich and the Security of New Haven have entered Florida. 

—The Georgia Fire of Cedartown has appointed George S. Wolford its special 
agent. 

—The Atlanta Home has transferred its local agency at Atlanta from the home 
office to Rutherford, Lipscomb & Co. 

—James R. Parker has been appointed South Carolina special agent of the 
North Carolina Home, with headquarters at Columbia. 

—The South-Eastern Underwriters Association has appointed E. Wright 
Spencer to succeed John C. Curd as special agent of the Virginia department. 

—At a recent hearing of the A. Epperson boycott case before Insurance Com- 
missioner Folk at Nashville, Tenn., members of the local board refused to pro- 
duce letters demanded by the Commissioner. . 

—Companies operating in Kentucky and Tennessee are reported to have 
adopted as a defensive measure special ‘“‘night-rider” clauses to attach to policies 
on tobacco. The clauses are intended to protect the companies against night- 
rider incendiarism. 

—Wnm. E. Fowler & Co. of Baltimore have resigned the general agency for the 
six West Virginia cities in which they represented the Globe and Rutgers Fire, 
as well as the Baltimore local agency of the Globe Underwriters. They have also 
resigned the general agency for Maryland and Delaware and the local agency 
for Baltimore city of the Ohio German Fire of Toledo. 

—Col. Walker Taylor, the well-known local agent of Wilmington, N. C., repre- 
senting the North Carolina Association of Local Fire Insurance Agents, has 
sent a communication to the companies in his agency which are members of the 
South-Eastern Underwriters Association, requesting release from the fifteen per 
cent commission pledge. Mr. Walker says that he has been advised that the 
agents in his State are the only ones in the country from whom a pledge of this 
kind is expected, the agents in Tennessee, Kentucky and West Virginia being 
exempt. 





MISCELLANEOUS FIRE NEWS. 
Lloyds of London. 


THE SPECTATOR has recently devoted considerable space to Lloyds of 
London, especially as to policies issued covering fire risks, general lia- 
bility, accidents, automobiles and various risks of a purely gambling 
nature. While many correspondents agree with us, two correspondents 
write in opposition to our views, as follows: 





[To THE EDITOR OF THE SPECTATOR.] 


I do not concur in the position which your journal has taken in the 
matter. The policies of the Lloyds are, of course, not as good as those 
of stock companies, regularly admitted to the United States and under 
the supervision of the Insurance Departments, but to large insurers who 
are unable to procure a sufficient amount of insurance in regularly ad- 
mitted companies the policies of the Lloyds are of great value. 

There has been no default on any of these policies since the Lloyds 
London has been writing fire insurance, to the best of my knowledge and 
belief, and, although rumors have been freely circulated in many of 
the insurance papers here, I understand that the group of underwriters 
which it is claimed to be affected by heavy losses is but small as com- 
pared to the number of underwriters usually on one of these Lloyds 
contracts, but the custom of the Lloyds for many years has been for 
the solvent underwriters to assume the liability of the insolvent, and 
this custom undoubtedly they will continue to follow. In the case of 
the group which, it is claimed, lost heavily, even should the Lloyds not 
follow their custom of assuming the liability of insolvent underwriters, a 
loss to policyholders would be a very small percentage to the policy 
right, probably not as much as five per cent, and the group which is 
under discussion are not underwriters on all of the policies issued to 
policyholders in this country. I have been using the Lloyds for large 
surplus lines in the past and expect to continue to do so. * * * 

Yours truly, 
J. S. FRELINGHUYSEN, 

New York, October 5, 1908. of Jameson & Frelinghuysen. 


(To THE EDITOR OF THE SPECTATOR.] 


We have for acknowledgment your letter of the ist inst., in reference 
to ‘Underwriters at London Lloyds, London, England.’’ We cannot 
agree with the hubbub that is being raised against London Lloyds in 
this country. Perhaps they are doing some things that are objection- 
able to insurance companies generally; but how many insurance com- 
panies transacting business in this country are there that are also doing 
things their competitors do not like? If we were to take the trouble we 
could probably give you many instances where reputable fire insurance 
companies are very delinquent in observing obligations they have en- 
tered into, all of which, to our mind, tends to create greater demoraliza- 
tion than anything we have heard of the London Lloyds doing. 

So far as the financial standing of Lloyds is concerned, no one can 
raise any serious objection on that score, and whilst it is mere guess- 
work on our part, we should say that in the last twenty years there have 
been from three to five failures of stock companies to one individual 
failure at London Lloyds, and, therefore, we do not propose to abuse 
that ancient institution by “‘throwing mud’”’ at them, irrespective of our 
feeling as to their competition. 

Of course, we recognize that London Lloyds are in a more fortunate 
condition than many stock companies, by being in a position to assume 
legitimate hazards that are denied stock companies under their charter, 
but that is unfortunate for the stock companies, but it is no reason for 
condemning an institution which has been conducting a gigantic busi- 
ness for over two hundred years in a thoroughly honorable manner. 
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We are this morning in receipt of The Daily Graphic from London, 
under date of September 24, which has a very good article, entitled 
“Custom of Lloyds’ (see page 10), and which we thought you would like 
to read, so we are sending you the paper under separate cover. We 
remain, yours very truly, A. F. SHaw, U. S. Manager, 

Law Union and Crown Insurance Company. 


The point for which THE SPECTATOR has contended is, that the 
underwriters at Lloyds offer no security under their policies upon any 
risk outside of marine underwriting, and that in issuing such policies 
they are exceeding their charter rights. The Daily Graphic of London, 
referred to above by Mr. Shaw, says: 

In 1871 Lloyds was incorporated by an act of Parliament, which de- 
fined the three objects of the corporate body to be the carrying on of the 
business of marine insurance; the protection of the interests of mem- 
bers in respect of shipping, cargoes and freights; and the collection, 
publication and diffusion of intelligence and information with respect 
to shipping. 

The popular belief is that Lloyds as a corporation undertake the risks. 
As a matter of fact, neither the committee nor the corporation have 
anything to do with taking risks or paying losses. Lloyds simply pro- 
vide a place of meeting for underwriters and those who wish to effect 
insurances. What business is transacted Lloyds as a corporate body have 
no cognizance. * * * It has been made clear that there is a distinc- 
tion between the corporate Society of Lloyds and the operations of in- 
dividual members or groups of members. The committee have no official 
knowledge of the operations of individual members, and possess no 
control over them. 


[Approved security is required of members writing marine policies, but 
such is not the fact regarding policies written outside of the charter 
rights of Lloyds. The groups writing such policies may be good for the 
payment of losses, or they may not be, and it was demonstrated recently 
that certain members of one group insuring fire risks were unable to 
meet their obligations. What chance would an American claimant stand 
of collecting a repudiated loss from a group of irresponsible underwriters 
if forced to sue each one individually? Mr. Frelinghuysen concedes the 
whole question when he says: ‘The policies of the Lloyds are, of course, 
not as good as those of stock companies, regularly admitted to the 
United States and under the supervision of the Insurance Departments.” 
A policy of insurance is either good for its face value or it is good for 
nothing. Propertyowners want “insurance that insures,’’ and not some- 
thing that may or may not be almost as good.—Editor THE SPECTATOR.]. 





“Salvage: A Posthumous Compilation of Essays and Sketches 


on Fire Insurance.’ 


The above-named book, by Alfred J. Waters, who died in 1881, is now 
nearly out of print, but a few copies remaining for sale. Mr. Waters 
will be remembered by the veterans of the business as the Ohio State 
agent for the Continental, and one of the brightest and most efficient 
field men of his time. His writings were meaty and humorous, and the 
scope of those collected in this book is indicated by a few of its chapter 
titles: Curiosities in Judgment; Irresponsible Solicitors; The Com- 
mission Question; Insuring Crops; The Special Agent’s Wife; Stock and 
Mutual; What is Cash Value?; Changing Companies; Trading it out; 
Variations in Rates; Insurance and Politics; Unexplainable Impressions; 
A Fire Prevented by Spirits; Nothing but Insurance; An Old Agent; 
An Adjuster’s Story; A Leaf From an Adjuster’s Diary; Railroad Con- 
ductors; Insurance Fishermen; Railroad Salvage; Notes on the Rail; 
Special Agent’s Work and Recreation; Not a Risk To-day; An Adjuster’s 
Reminiscence; Valued Policies; Danger of Steam Heating. This col- 
lection of Mr. Water’s writings would be read with interest and profit 
by the younger generation of specials and adjusters, as well as by those 
who formerly knew the author. ‘‘Salvage’’ may be procured from The 
Spectator Company, 135 William street, New York, and 159 La Salle 
street, Chicago, and orders placed before January 1, 1909, will be filled 
at the price of $1 per copy. 





Special Agents and Adjusters Hand Book. 


“Special Agents and Adjusters Hand Book” is the self-descriptive title of a 
new publication just from the press of The Spectator Company of New York, 
the author of which is Geo. Vel Steeb, whose qualifications for such work 
are a familiarity with field work gained from experience as special agent of the 
Continental and Hartford, and ability to put his experience in readable and in- 
structive form. He is also the author of “Fire Insurance Agents and Surveyors 
Pocketbook of Information” and Bon aps and Inspectors Pocketbook of Fire 
Protection.”” In “Special Agents and Adjusters Hand Book” Mr. Steeb has 
compressed a large range of information, suggestion and advice which should 
prove invaluable to the aspirant to a field position and of practical utility to 
those already engaged in that branch of fire underwriting activity. The book is 
divided into three parts, the first of which contains these three chapters: ‘The 
Special Agent and His Agency Work,” “Inspection” and ‘‘Useful Information.” 
Part II. deals with “Provisions of the Contract of Insurance Applicable Before 
a Fire.” Part III.: “Provisions of the Contract of Insurance Applicable After 
a Fire,” “The Adjuster,” “‘Waiver,” “Appraisal,” “Depreciation,” ‘“Abandon- 
ment,” “Subrogation,” “Suit for Recovery,” “Compromise,” “Fraud,” “Payment 
of Loss,” “Proof of Loss,” “Rules and Tables on Building Losses” and “Rules 
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and Tables on Contents Losses.’”” The book is bound in leather and the price is 
$1.50.—Rough Notes. 

It is intended to be a practical manual on special agency and adjusting service 
in the fire insurance field. It covers all phases of the work, and also deals with 
definitions, national board rules and requirements, and defects and their reme- 
dies. The fire insurance contract is treated at length.—The Weekly Underwriter. 


The book should prove of interest to special agents.—The Insurance World. 


The book is a very practical one and serviceable to experienced as well as in- 
experienced adjusters.—The Indicator. 


This is a practical book and one which will be found serviceable by expe- 
rienced special agents and adjusters, as well as ty men who are just entering 
upon special agency and adjusting work. Like all the publications of this com- 
pany, the work is produced in thoroughly first-class style throughout.—The 
United States Review. 

Covers the duties of special agents generally, inspection, provisions of the 
contract applicable before and after the fire, and gives besides a variety of other 
information of value to those for whom it is written.—The Standard. 

The Spectator Company, publishers of many useful insurance works, have re- 
cently issued an excellent little book bound in flexible leather and of a size to be 
carried in the pocket, named “Special Agents and Adjusters Hand Book,” by 
George Velten Steeb, containing a large fund of valuable instruction, helps and 
data connected with a special’s duties. Much tabulated reference information to 
help in adjusting work is included.—The Surveyor. 

Mr. Steeb has been engaged in special agency work for the past decade or 
more, and is a man well qualified to speak upon questions confronting special 
agents and adjusters—The Eastern Underwriter. 

Not only is it full of valuable information, but it is readable and interesting. 
The first part takes up the special agent’s work, inspections and other useful in- 
formation. The second discusses the provisions of the policy contract applicable 
before a fire, and the third, provisions applicable after a fire, including adjust- 
ments, appraisals, depreciation, proof of loss and other related subjects. Rules 
and tables for building and contents losses are also given.—The Western Under- 
writer. 

Mr. Steeb has written handbooks before, at least one or two.. His latest book 
is divided into three parts, the first relating to the special agent and his work. 
How to deal with local agents is one subject on which the author has advice to 
give. Other sermonettes are on local agency supplies, rates, appointing agents, 
inspection, map-making, etc. A long chapter entitled “Useful Information” 
completes a section which is distinctly educational.—The Insurance Press. 

—From the office of The Spectator be es great publishers of insurance 
works, we have received a — of the “Special Agents and Adjusters Hand 
Book,” by George Velten Steeb, covering all the points which would naturally 
be dealt with by special agents and adjusters in fire insurance. Mr. Steeb was 
formerly connected with the Continental Insurance Company, and is now special 
agent of the Hartford Fire.—The Insurance Age. 

The book should be of interest to those placing large amounts of fire insur- 
ance.—The Fraternal Monitor. 

This work is very complete and covers many points which are a necessary part 
of the fieldman’s daily duty. A copious index enables the reader to turn in- 
stantly to any desired topic, which in itself makes the book of more than ordi- 
nary value.—The Argus. ‘ 

I am in receipt under separate cover of a copy of The Hand Book, * * * 
which I have looked over with some interest, as has also Mr. Sexton, and we 
agree that it possesses much information valuable to a special agent.—William 
J. Dutton, President, Firemans Fund Insurance Company, San Francisco, Cal. 


The information appears to be very valuable.—Dan B. Harris, Southern Man- 
ager, Aachen and Munich Insurance Company, Atlanta, Ga. 

Two new works have been received from The Spectator Company, the enter- 
prising publishers. These are entitled ‘““The Special Agents and Adjusters Hand 
Book” ‘and “The Liability Investigators Hand Book.” These works are from 
experts in the fire and liability lines and are excellent text books for beginners, 
as well as for the home office and the solicitor.—The Chronicle. 

I wish to say that I consider this book of great value, not alone to special 
agents, but to all connected with the insurance business. It possesses much in- 
formation and touches on points heretofore overlooked in handbooks of this 
kind.—F. M. Avery, Assistant Manager, Fire Association of Philadelphia, San 
Francisco, Cal. » 





—Roy K. Elliot has been appointed secretary and treasurer of the Acadia Fire 
of Halifax, N. S., succeeding F. W. Bennett. 

—Daniel Lawrie, formerly manager of the fire department of the London 
Assurance, died recently in England, aged sixty-two years. 

—William Jackson has resigned as secretary of the Manitoba Assurance of 
Montreal. J. W. Binnie has been appointed Mr. Jackson’s successor. 

—The North British and Mercantile issues a “Political Atlas” which contains 
much information which is of particular interest during the Presidential cam- 
paign. 

—The Great Northern Railway at Spokane, Wash., is being sued for damages 
aggregating $66,969, representing fire losses alleged to have been caused by care- 
lessness on the part of the railway. 

—Clarence de Veuve, California manager for the Seattle Fire and Marine and 
Lumber Insurance Companies, has formed a partnership with John G. Johnston, 
a surplus-line broker of San Francisco, to conduct a general insurance business. 

—C. B. Sloan of Boole-Sloan Company, brokers at San Francisco, has re- 
signed the general agency for California of the Dubuque Fire and Marine, and 
Walter J. Wilson, lately in the real estate business at Oakland, has been ap- 
pointed to succeed Mr. Sloan. 

—The Insurance Institute of Toronto has issued a comprehensive volume 
covering the proceedings of the sessions of 1907-1908. It contains a number of 
valuable and instructive papers read at the five sessions of the year. Besides the 
inaugural address of the president, there are given five papers relating to fire 
insurance; five on life insurance, and two on accident insurance. 








Statistics Regarding Accidents. 
[To tHe Epiror or THe SpPectaTor.] 

You may be glad to learn that as a direct result of my criticism in Tue Spec- 
TATOR of March 19 last the Department of Labor of New York State has de- 
cided to resume the compilation of accident statistics with distinction of indus- ° 
tries. The chief statistician has just notified me of the fact. Very "ar! yours, 

Newark, N. J., October 7, 1908. F. S. Cr 
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Casualty, Surety and Miscellaneous 








The Southern Life of North Carolina Takes Up Casualty 
Business. 

Arrangements have been completed whereby the Southern Life In- 
surance Company of Fayetteville, N. C., establishes a casualty and acci- 
dent department, through a combination with persons interested in the 
formation of the Sterling Casualty Company of Columbia, S. C. That 
company was projected by the Seminole Securities Company and its 
trustees have, through subscriptions to the treasury stock, secured an 
adequate interest in the Southern Life. Consequently the Southern Life 
with its accident branch takes the place of the Sterling Casualty, and 
offices have been opened at Columbia, S. C., through which accident 
policies are now being issued, and other casualty branches will be taken 
up as soon as the proper manager can be secured. The original charter 
of the Southern Life provided for life, health, accident, the various 
casualty and surety branches, thereby making the consolidation possible. 
The Sterling Casualty proposed to have a capital of $100,000, with a sur- 
plus of $50,000, which was considered by some insufficient for the proper 
consummation of its plans. By the consolidation the Southern Life 
offers the guarantee of $275,000 capital and about $150,000 additional net 
surplus. The balance of the authorized capital of $500,000 is now being 
disposed of at $150 per share on a par value of $50, with every prospect 
of a further increase in the near future. 

The Southern Life plans a rapid extension of its life business and will 
shortly issue a new line of policies on the American Experience 3% per 
cent table, with modified preliminary term and in accordance with the 
recommendations of the Committee of Fifteen made in 1906. Among the 
new contracts will be attractive coupon bond policies and health and 
accident features carried through its own accident branch. 

The trustees of the Sterling Casualty Company were W. A. Clark, 
president of the Carolina National Bank; Governor Wylie Jones, presi- 
dent of the Palmetto National Bank, and T. S. Bryan, a well-known 
business man of Columbia. These gentlemen, with the officers of the 
Southern Life, have charge of the organization and installation of the 
new branches. All States in which the life company is operating will be 
entered for casualty business as rapidly as possible, and already a 
number of applications for agencies have been received. Great interest is 
expressed in the success of the company, which is the first Southern 
organization to take up these increasingly important lines. A promis- 
ing field is open in the South, and the ability of the managers to create 
a successful institution along these lines is conceded. 





Comptroller Murray to Bank Examiners. 


In his address to the National Bank Examiners in the Eastern States, 
Comptroller of the Currency Murray made it pretty plain to the mem- 
bers of the staff that their work was not proving efficient. Mr. Murray 
said: 

I say to you emphatically this morning that your work must be im- 
proved. Embezzlements have failed of discovery; defalcations and dis- 
honesty have been concealed from you, and in many cases you have 
failed to correctly or even approximately estimate the value of the 
paper and securities held by the bank. There are in this office instances 
where an examiner has failed to discover, although he made several 
successive examinations, various shortages or other criminal wrong- 
doing in the bank. 

In some instances the examiners are not to blame for failing to dis- 
cover dishonesty, but it is difficult to convince the public of the fact, 
so that the effect is just the same. But in many instances subsequent 
investigation has shown that the failure of the examiner in this re- 
spect was due wholly to defective methods, hasty or perfunctory ex- 
aminations or absolute incompetency. 





Employers’ Liability in Russia. 


The Russian Duma has under consideration a bill requiring manufac- 
turers to insure their laborers against accidents while employed in fac- 
tories and to provide for them in case of illness. Consul James W. 
Ragsdale at St. Petersburg has this to say regarding the proposed bill: 


The law of 1903 imposed this duty directly on the employers, but 
under the new law an insurance by an organized insurance company will 
be provided. This substitution will entail an increase of expense on the 
part of manufacturers against accidents of about one per cent of the 
salary of all the employees. As there are about 2,500,000 persons em- 
ployed in manufactories, drawing an average of 220 rubles (ruble equals 
51.5 cents) each per annum, or a total of 550,000,000 rubles, the as- 
sessment will be considerable. 

The bill further provides for insurance against illness, the premiums 
to be paid conjointly by the laborers and the employers, the former 
paying from one to three per cent of their salaries, and the latter two- 
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thirds as much, which together will aggregate about 7,300,000 rubles. 
These assessments will vary somewhat, but are based upon the statis- 
tics of the past, which show the average cost of treatment in case of 
illness to be about 4 rubles, or two per cent of the workman’s salary. 
The new measure, therefore, if it becomes a law, will entail on the 
manufacturer an expense aggregating about 5,000,000 rubles more than 
was required under the law of 1903. 





Casualty Notes. 


—After four months’ operation of its accident department, the Columbian 
National Life issued its 1000th policy on October 5. 


—‘‘They Stop at Nothing”’ is the title of a forceful advertising card being sent 
out by the burglary department of the American Bonding Company. 


—O. L. Van Laningham, formerly of the Great Western Life, is said to be 
organizing two companies of $1,000,000 capitalization each. One company is to 
write casualty insurance, the other fire, with probable headquarters at Phila- 
delphia. 

—The German Commercial Accident is doing all possible to build up its in- 
dustrial department, and has supplied its agents with literature describing its 
policies printed in eight languages, as follows: Russian, German, Italian, Croa- 
tian, Slavish, Hungarian and Roumanian. 

—The Prudential Casualty Company, which is being organized at Indianapolis, 
expects to be ready for business on January 1; $96,006 of stock has been sub- 
ser:bed and the following officers have been elected: President, Elias J. Jacoby; 
vice-president, Preston C. Robush; secretary, Walter L. Dynes; treasurer, Edgar 
D. Hunter. 

—The National Surety and the AStna Indemnity have joined the agreement 
recently entered into by casualty companies in New York to facilitate the collec- 
tion of premiums and to provide for the cancellation of policies for non-payment 
of premiums. The announcement was made that the Travelers had so modified 
its rules regarding collections and cancellations that, while not bound by the 
agreement, it is working in accord with the plan. 

—The AStna Life has prepared a new contract styled the unlimited health. 
The contract takes effect immediately in the event of the assured becoming dis- 
abled from sickness, and pays full indemnity during the entire time the policy- 
tclder is away from his business on account of illness. The policy does not 
require that the insured be confined to his home in order to secure full benefit. 
Fifty per cent of the indemnity is paid for partial disability, and the double 
indemnity feature is applied to hospital cases. 


—The employees’ relief bureau fund of the Pennsylvania Railroad Company’s 
lines east of Pittsburg and Erie has recently published a report of the bureau’s 
work since its organization. The report shows that, including the payments for 
the month of August, 1908, $18,273,308 has been paid to members and their families 
since the organization of the fund on February 15, 1886. Of the total, the sum 
of $7,417,629 has been paid to the families of members who have died. The re- 
mainder, $10,855,679, has been paid to members who, because of iliness or acci- 
dent, have been incapacitated for work. 





Surety Notes. 


—The Empire State Surety has been licensed in Florida. Philip Frank of 
Jacksonville has been appointed general agent for bonding and burglary lines, 
and J. W. Gaillard of Jacksonville, general agent for all other lines. 


—The constitution and by-laws of the Surety Underwriters Exchange of 
Omaha provide that brokerage shall only be paid to recognized insurance 
agencies and representatives of surety companies; each member of the Exchange 
shall file a list of persons to whom he is allowing brokerage on surety business 
with the Exchange, and the rate of brokerage shall not exceed twenty per cent 
of the premium. The representative of each company holding a membership in 
this Exchange shall, within thirty days from date of organization, report to the 
secretary a list of all parties who have caused his company loss or refused to pay 
premiums on business done by said company in the State of Nebraska during 
the past five years. No name shall be reported to the Exchange until the com- 
pany reporting should refuse to execute further bonds for the party. 





REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled “Reports of Fire Insurance 
Companies,” which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


Freeholders Insurance Company, Topeka, Kan. 


As of Juhe 30, 1908, this company had $300,477 of assets, an increase of $45,357 
since December 31, 1907. Its investments are confined to first mortgages on im- 
proved real estate, of which it holds $250,644, secured by properties valued at 
$868,625. The company has $200,000 of capital and a net surplus of $37,223. It 
writes fire, lightning, tornado, hail and gas-explosion risks. 
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Home Fire Insurance Company, Phoenix, Ariz. 


Alexander Buck, president of the above-named company, has written us that 
the company “ceased doing business on September 30, 1908, by reason of too 
many fraudulent loss claims, but which cannot be compared to the amount of 
losses through dishonest brokers.” 

The Home Fire claimed a capital of $100,000 and a surplus of $50,000 on January 
1, 1908. The $40,000 of real estate claimed in its statement was described as bein 
sixty acres of solid white marble land, and the $110,000 first mortgage on rea 
estate was said to be secured by all the mines belonging to the Arcturus Mining 
Company, consisting of “‘a quarry of forty acres of the east quality and color of 
onyx; a twenty-acre asbestos mine; the Victoria group of copper mines, con- 
sisting of three claims; the Buldorningo group of gold and copper mines, con- 
sisting of two claims; the Siberian group of copper mines, consisting of two 
claims, and the Arctic gold mine, consisting of one claim, all located in Mari- 
copa county, Arizona.” 


James River Fire Insurance Company, Richmond, Va. 


A company bearing this name formerly operated from Richmond, Va., but was 
supposed to have ceased business several years ago. Lately it has been reported 
that the concern was again seeking business. On inquiring of the Commissioner 
of Insurance of Virginia whether or not the company is licensed to transact 
business in that State we were advised that the charter of the company was, by 
an oversight of the State Corporation Commission as to a new provision of the 
law, allowed to be renewed, but that the Insurance Department is now taking 
steps to have the charter annulled. 


Monongahela Insurance Company, Pittsburg Pa. 


Negotiations have been concluded by a syndicate headed by L. A. Burnett, 
president of the First National Bank of Aspinwall and the Springdale National 
Bank, for the purchase of the stock of the Monongahela of Pittsburg. Mr. 
Burnett will be elected president, Dr. R. H. Gilliford retiring to devote his 
attention to the Allegheny Fire. The company will branch out into other States 
in the near future. It now does business in five States. 


Northwestern Fire and Marine Ins. Co., Minneapolis, Minn. 


A recent examination of this company made by Commissioner Hartigan of 
Minnesota showed that it possessed gross assets amounting to $925,026. Its 
liabilities, including capital, were $872,606. 


Ohio German Fire Insurance Company, Toledo, Ohio. 


_ Secretary Prentice of the Ohio German Fire recently stated that $25,000 addi- 
tional had been paid in to the company’s surplus, making that item about 


Onondaga Mutual Fire Insurance Company. 
Colonial Fire Insurance Company, Onondaga, N. Y. 


Applications for receivers have been made in the Supreme Court at Syracuse 
for the Gnondaga Mutual Fire and the Colonial Fire of Onandaga, two co-oper- 
ative mutual fire companies, doing their principal business in Utica, N. Y. 





Osage Fire Insurance Company, Topeka, Kan. 


The Osage Fire of Topeka began business September 19 with $100,000 capital 
and $50,000 surplus, which is being doubled in both cases, and it is planned to 
have it completed by January 1. Secretary Gardner had his training in the 
Western department of the National of Hartford, after which company he pro- 
poses to pattern. Among the directors are officers of several Kansas banks. 





Peoples National Fire Insurance Company, Philadelphia, Pa. 
The list of otncers finally decided upon for this company is as follows: Presi- 
dent, Louis S. Amonson; vice-presidents, John W. Brooks, Howard M. Van 
Court and J. Hector McNeal; secretary, John W. Brooks; treasurer, James F. 
Hallowell, and general counsel, J. Hector McNeal. 


Retail Merchants Mutual Fire Insurance Company, 
Minneapolis, Minn. 
An examination of this company made by the Minnesota Insurance Depart- 


ment as of August 15, 1908, showed the following condition: Total admitted 
assets, $25,164; total liabilities, including reserve, $25,749; excess of liabilities, $584. 


Sioux Fire Insurance Company, Sioux City, Ia. 


A new stock fire insurance company to be known as the Sioux Fire has been 
organized at Sioux City, Ia., with a capital stock of $200,000. F. A. McCormack 
of the Iowa State National Bank will be president of the company, and C. J. 
Wooldridge, for many years State agent and adjuster of the Columbia Fire of 
Omaha, will be secretary and treasurer. 








STEPHANY & COFIPANY 


ATLANTIC CITY, N. J. 
and vicinity,toldest agency in County, 

seek additional companies of standing 

for smaHl or large scattered liability on 

very desirable business. 

AGENTS FOR PHOENIX OF LONDON, ETC. 
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Hgency Wants, 


Company Representation Wanted. 








A young gentleman having some skill as a salesman, to act as 
an agency organizer with an established Lifé’ Insurance General 
Agency of an old purely Mutual Company. Splendid chance to 
qualify into permanent position. Small salary paid. Address 
J. H. K., care of The Spectator, P. O. Box 1117, New York. 





WANTED AT ONCE:—Two or three experienced stock salesmen to 
complete the sale fora new Northwestern Life & Accident Insurance 
Co., backed by the most influential insurance men and ablest finan- 
ciers of the entire Northwest, and majority of stock subscribed. 
Address with references, ‘“X. Y. Z.,’’ care of The Spectator, P. O. 
Box 1117, New York City, N. Y. 








THE EMINENT HOUSEHOLD OF 


COLUMBIAN WOODMEN 


ATLANTA, GEORGIA 
STRONG, SECURE AND SURE 
nsures against Death, Insanity, Total Disability, Partial Disability, Old Age at Seventy, Loss of Eye, 
Loss of Leg, Loss of Arm, Broken Leg, Broken Arm, and against the Se. ee, Aas 2 
Forfeiture of Insurance while Ill and Mentally Disqualified. 


BROADEST IN BENEFITS. PROMPTEST IN PAYMENT OF 
CLAIMS. STRONGEST IN FINANCIAL PLAN. 


. : No Order nor Company in the World dares challenge these Points. 
Larger surplus in ratio than any Order ever — a Trebly larger surplus than any other Order 
at le the age. 


The Family Fraternity. | The Premium Fraternity. The Permanent Fratemity. 
Good Opportunity for Stock Company Agents and Fraternal Organizers. 


OFFICERS: Jonathan B. Frost. J.G.St. Amand. Peter F. Clarke. Price E. Murray, M. D 
General Clement A. Evans. Counselor: Hon. Hoke Smith, :: :: 3: 3 :: 


MANAGERS 


In New England, New York, New Jersey, Maryland, 
Penna., to write Health and Accident Insurance. 
Liberal Policies. Liberal Compensation. 


FEDERAL CASUALTY COMPANY, Detroit 
1907--Income $371,000 Assets over $200,000 


An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 
AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 


Andependent Hdjusters. 


HRASHER HALL 
Independent Adjuster 


Large stock losses where book statements enter into 
the adjustments a specialty. Gives personal attention to 
settling losses anywhere in the West or South. Address 

159 La Salle Street, Chicago, III. 


Reporting and Hdjusting Companies. 


THE HOOPER-HOLMES INFORMATION BUREAU 
87 NASSAU STREET, = NEW YORK CITY 
INSPECTION DEPARTMENT 

This Bureau, through its inspectors and local correspondents, is prepared to make prompt and 
tho h in: tions and investigations of applicants, claims, agents, and medical examiners, for 
Ie sant accilont companies at all points throughout the U. S. and Canada. We offer exceptional 
facilities for service of this character, having over one million records on file for reference. We 
have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 
materially to our facilities. Blanks for reports furnished on application. No contract or sub- 
scription required, bills being rendered monthly. 
W. DE M. HOOPER, President. 


Company Representation Wanted. 
































BAYARD P. HOLMES, Vice-President 











WM. H. F. FIEDLER, Pres. 


Fiedler Real Estate Corporation 
142 MARKET ST., NEWARK, N. J. 


WM. C. FIEDLER, Treas. 


desires to secure representation of first-class 


FIRE INSURANCE AND 
CASUALTY COMPANIES 


An opportunity for companies seeking energetic and reliable agents 
of exceptional standing. 
No concern in Newark is better and more favorably known than ours. 








Fttorneps. 








Insurance and Adjusting, 15 Years. 
Corporation Insurance Law Practice, 12 Years. 


T. F. HANLON, Adjuster and Attorney 
BALTIMORE, MD., Calvert Bldg. WASHINGTON, D. C., Colorado Bldg. 
(Address Washington) 

Insurance losses. Claims .or damages to person or property. Inspections and exami- 
nations made, Reports supplied. Legal evidence secured with which to prosecute or 
defend suits at law or in equity. The law (decisions of highest courts) governing insur- 
ance and negligence of employers and others for damages. Territor): go anywhere 

(N. B.) Member Bar U. S, Supreme Court. 


Experience { 








Prominent Agents and Brokers. 


PERCY B. DUTTON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 











— DOURSON & CO. 
Pacific Coast General Agents 
Surplus Lines 


Merchants Exchange Bldg. - - SAN FRANCISCO 





RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 
Delaware Fire Insurance Company of Delaware. 
National Lumber Insurance Company. of Buffalo, N. Y. 
Adirondack Fire Insurance Company of New York. 
Lumber Insurance Company of New York. 
City of New York Insurance Company. 
Frankfort Marine and Accident Insurance Company of Germany. 
New York Plate Glass Insurance Company of New York. 


ARRY M. COUDREY AGENCY CO. Correspondence Solicited 
General Insurance Agents and Brokers 1326-1346 Pierce Bidg., ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers Long Distance Telephones 
Representing : 
Norwich Union, Hamburg-Bremen, Philadelphia Underwriters, Fidelity, Orient, New 

Hampshire, Austin, Ohio German, a Phoenix of England 

General Accident, American Bo ing ¥ N. Y., Plate 
Glass, London Guarantee and Columbia 








HeERseRT BuxTON, Pres. and Mgr. L. Austix Jonnson. Sec. 
UXTON INSURING AGENCY, 
GENERAL INSURANCE, 63 Wirttam Srrzet, New Yorx. 
Correspondence Solicited. 





The agency of one or more Fire Insurance Companies is wanted for 
this City and State. I am well and favorably known and control de- 
sirable business, which can be greatly increased through representation 
of conservatively conducted companies. 


JULES A. GAUCHE, 


904 Gravier Street, New Orleans, La. 








H W. BEALS 
: New York Suburban Territory 

Brokers Protected Full Commissions Allowed 
Telephone 3052 Jchn 76 William Street, New York City 
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Prominent Lgents and Brokers. 


Prominent Agents and Brokers. 








HE JOHN L. DUDLEY, JR., COMPANY 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 


Law Fidelity and General Insurance Corp., Ltd., of London 
Law Car and General Insurance Corp., Ltd., of London, 


Surplus Lines Throughout the United States Handled for Brokers. 
Correspondence Solicited 


PROMPT SERVICE GUARANTEED 
45 WILLIAM STREET, NEW YORK. 


WARREN M. KIMBALL & CO. 


84 WILLIAM STREET, “ - NEW YORK CITY 





Surplus Lines 


Strong European and American 
Stock Companies and London Lloyds 


Liberal Commission Prompt Service 





D O0’S. MOONEY & CO. 


Strictly Surplus Insurance a Specialty 
20 Years’ Experience 
171 LA SALLE STREET, CHICAGO, ILL 


Surplus Insurance 
British Companies and London Lloyds 


Sprinklered and Unsprinklered Risks written in any amounts up to $100,000, 
Immediate binders given, and Losses paid promptly at New York Office. 
LIBERAL COM IONS paid to Brokers, 


SEDDON UNDERWRITING COMPANY 
Telephone, 3795 John Chas. A. Seddon, President 
London Office, 29 & 30 Old Jewry, E. C. 84 WILLIAM STREET, NEW YORK 





H. E. SCHARLACH 


FIRE UNDERWRITER 


U. S. Attorney 
Property Insurance Co., Ltd., of London 


Surplus Lines written throughout the United States and Canada 
Correspondence Solicited. 


306 CALIFORNIA STREET 
SAN FRANCISCO, CAL. 





L. PETTIBONE & CO. 





* Best Companies Surplus Lines Prompt Service 
19 Liberty Street - - - - NEW YORK 
W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. ’ 
: Special Attention Given to Surplus Lines, 





CHURCHILL WHITTEMORE CO. 
° 118-120 N, FOURTH ST. (lst Floor Pierce Bidg.), ST. LOUIS, MO. 


Commonwealth, North River, Continental, Spring Garden, Saint Paul, Commerce, Williamsburgh —e. 
Nassau, Camden, Eastern, Granite State, Rhode Island, Stuyvesant, Ins. Und.S, G., Pacific, United States, 
Commission allowed Non-Resident Agents on Insurance on ST. LOUIS properties. 








Prominent Agents and Brokers at Chicago. 


Gro. W. MONTGOMERY M. L. C. FunxHoussr 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 
Firemen’s Ins. Co., Newaik; Concordia Fire Ins: Co., Milwaukee; Jefferson Fire Ins. 


Co. 
Philadelphia; Western Ins. Co., of Pittsburgh, Pa.; Farmers & Merchants Ins, Co 
Lincoln, Neb.; and Lloyds Plate Glass Ins. Co., of New York. 














OBERT R. TUTTLE, 
SYRACUSE, N. Y. 


Manager Eastern Department for six reliable 
fire companies. 


Correspondence invited concerning agency or surplus lines 





Established 1870, 
AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 
16 EXCHANGE PLACE, - - - = JERSEY CITY 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


SURPLUS LINES. 


_ I am prepared to consider applications on desirable surplus line risks and 
reinsurance in any of the Eastern States fo1 the United American Fire Insurance 
Company of Milwaukee 


A. M. WALDRON, Eastern General Agent, 
WALDRON BUILDING, 
No. 426 Walnut Street, - - - - 





Philadelphia. 


Actuarial, 








AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 





Successor to ELizuR WRIGHT 


CONSULTING ACTUARY. 


Thorough Experience. Accurate Work. 
Examinations. Valuations, Accounts Systematized. 


ee C. WRIGHT, 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 
Western Union Code. Cable Address, “‘ Actuary” 





Representing Royal Canadian 
Underwriters with Assets 
Y. over $1,000,000 for Surplus 
Lines in United States. 


Ward & Winship 


56 Maiden Lane 
NEW YORK, - - N. 


Phone, 1764 John 











M M. DAWSON, F. I. A. 
. CONSULTING ACTUARY 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc, 


76 WILLIAM STREET, NEW YORK CITY 





